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WAIVER: THE FOLLOWING GENERAL AGREEMENT WAS PREPARLD BY LFET

EXERCISING ITS BEST DUE DILIGENCE. HOWEVER, EFET, THE EFET MEMBERS,
REPRESENTATIVES AND EFET COUNSEL INVOLVED IN ITS PREPARATION AND
APPROVAL SHALL NOT BE LIABLE OR OTHERWISE RESPONSIBLE FOR ITS USE AND
ANY DAMAGES OR {.08SES RESULTING OUT OF ITS USE IN ANY INDIVIDUAL CASE AND
IN WHATEVER JURISDICTION, IT IS THEREFORE THE RESPONSIBILITY OF EACH
PARTY WISHING TO USE THIS GENERAL AGREEMENT TO ENSURE THAT ITS TERMS
AND CONDITIONS ARE LEGALLY BINDING, VALID AND ENFORCEABLE AND BEST
SERVE TO PROTECT THE USER'S LEGAL INTEREST.,

General Asreement

Concerning the Delivery and Acceptance of Electricity

Between
SOCIETE NATIONALE D’ELECTRICITE ET DE THERMIQUE, SA

A company incorporated with the number 399 361 468 RCS under the laws of the French Republic having
its regisiered office at 2, rue Jacques Daguerre — 92565 Rueil- Malmaison

and

GAZPROM MARKETING & TRADING LIMITED

A company incorporated with the number 3768267 under the laws of England and Wales having its
registered office at Gazprom House, 60 Marina Place, Hampton Wick, Kingston upon Thames, KT1 4BH

(referred to jointly as the "Parties” and individually as a "Party™)

entered intoon A ¢y 0 SO OER S e {the "Effective Date")
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§1
Subject of Agreement

1. Subject of Agreement; This General Agreement (which includes its Annexes and the election sheet
("Election Sheet")) governs all transactions the Parties shall enter into for the purchase, sale, delivery and
acceptance of electricity, including Options on the purchase, sale, delivery and acceptance of electricity (each
such transaction being an "Individual Contract”). All Individual Contracts and this General Agreement shall
form a single agreement between the Parties (collectively referred to as the " Agreement™), The provisions of this
General Agreement conslitute an integral part of each Individual Contract.

2. Pre-Existing Contracts: [ § 1.2 is specified as applying in the Elcction Sheel, each transaction
between the Parlies regarding the purchase, sale, delivery and acceptance of electricity, including Options on
such transactions, entered into before the Effective Date but which remain either not yet fully or partially
performed by one or both Parties, is deemed to be an Individual Contract uader the Agreement.

§2
Definitions and Construction

1. Definitions: Terms used in the Agreement shall have the meanings set out in Amnnex 1.

2. Inconsistencies: In the event ol any inconsistency between the provisions of the Election Sheet and the
other provisions of this General Agreement, the Election Sheet shall prevail, In the event of any inconsistency
between the terms of an Individual Contract (whether evidenced in a Confirmation or by other means) and the
provisions of this General Agreement (including its Election Sheet), the terms of the Individual Contract shall
prevail for the purposes of that Individual Contract.

3. Interpretation: Headings and titles are for convenience only and do not affect the interpretation of the
Agreement.
4. References to Time: References 1o time shall be to Central Furopean Time (CET) or as specified in the

Eilection Sheet,

§3
Concluding and Confirming Individual Contracts

1. Conclusion of Individual Contracts: Unless otherwise agreed between the Parties, Individual
Contracts may be concluded in any form of communication (whether orally or otherwise) and shall be legaily
binding and enforceable from the time the terms of such Individual Contract are concluded.

2. Confirmations: In the event that an Individual Contract is not concluded in writter: form, both Parties
shall be [ree to confitm, or have confirmed, in writing their understanding of the agreed terms of the Individual
Coniract (each such writlen confirmation constituting a 'Confirmation®), A written Confirmation shall not
constitule a requirement for a legaily valid Individual Contract. A Confirmation shall contain the information
stipulated in, and shail be substantially in the form of, the applicable confirmation sheel from among those
altached to this General Agreement as Annex 2 a~d.

3. Objections to Confirmations: Without prejudice to the provisions of §3.2, 1 a Party receives a
Confirmation, it shall promptly review the terms of such Confirmation and if they differ from its understanding
of the terms of the applicable Individual Contract nolify the other Party of any inconsistency withoust delay, 1f
both Parties send a Confirmation without delay and their terms contradict, then each such Confirmation shall be
deemed 1o be a notice of objection to the terms of the other Party's Confirmation.

4. Authorised Persons: If § 3.4 is specified_as _applying 1o a Pary_in the Eleclion Sheet, Individual
Contracts may be negotiated, confirmed and signed on behall of that Party exclusively by those persons listed by
it for such purposes as may be specified in an Annex 1o this General Agreement. Fach Party may unilaterally
amend and supplement in writing the list of persons currently authovised te act on its behaif at any time. Such
amendments and supplements shall become effective upon their receipt by the other Party.
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§4
Primary Obligations For Delivery and Acceptance of Electricity

I, Delivery and Acceptance: In accordance with each Individual Contract, the Seller shall Schedule, sel
and deliver, or cause to be delivered, and the Buyer shall Schedule, purchase and accept, or cause Lo be accepled,
the Contract Quantity at the Delivery Point; and the Buyer shall pay to the Sclier the relevant Contract Price.

2. Definition of Schedule: "Schedule" shali mean, as applicable, those actions necessary for a Party 1o
effect its respective delivery or acceptance obligations, which may include nominating, scheduling, notifying,
requesting and confirming with the other Party, their respective designated agents and authorised representatives,
and the Network Operator, as applicable, the Contract Quantily, Contract Capacity, Delivery Point, Delivery
Schedule, Total Supply Period, and any other relevant terms of the Individual Contract in accordance with all
applicable rules of the Network Operator and other customary industry practices and procedures,

§5
Primary Obligations for Options

1. Delivery and Acceptance Pursuant to an Option: When an Individual Contract provides for the
purchase and sale of a physical option to buy electricity (a "Call Option”} or (o sell electricity (a "Put Optien™}
(each, an "Optien"}, the seller of the Option (the "Writer") grants to the purchaser of the Option (the " Holder")
the right, but not the obligation, by complying with certain designated procedures described below in this § 5, to
require cach Parly to meel its respective obligations under § 4.1 {or the delivery and acceptance of electricity in
accordance with that respectlive Individual Contract.

2. Premium for the Option:  The Holder shall pay the Writer the Premium for the Option on or before
the Premium Payment Date (and if no Premium Payment Date is designated in the terms of the Individual
Contract, such Premium shall be due and payable on the fifth (5th) Business Day following the day on which the
Parties entered into the Individual Contract). 1f the Option is Exercised, invoicing and payment of the Contract
Price for the Contract Quantity shall be in accordance with § 13 (Tnvoicing and Payment) unless otherwise
agreed,

3. Exercise of Option and Deadline; The Holder of an Option may exercise its rights under the Option
(in accordance with § 5.4 (Nofice of Exercise)} by giving the Writer irrevocable notice of such Exercise during
the BExercise Period. Unless otherwise agreed, if, in respeect of an Individual Contract no Exercise Deadline is
specified in respect of an Option, the Exercise Deadline shall be 10:00 am CET.

4. Notice of Exercise: Each notice of Exercise shall be effective upon receipt by the Writer and may be
given in writing or verbally, provided that Exercise may not be effected by e-mail and verbal Exercise may not
be effected by leaving a message on a veice mail or similar verbal electronic messaging system. In the case of
verbal Exercise, the Holder shall promptly confirm the Exercise in writing (including without limitation by
facsimile), provided that such written confirmation is not a prerequisile to the validity of verbal Exercise.

§6

Delivery, Measurement, Transmission and Risk

1, Current/Frequency/Voltages: Electricity shall be delivered in the current, frequency and vollage
applicable at the relevant Delivery Point agreed in the Individual Centract and in accordance with the standards
of the Network Operator responsible for the Delivery Point.

P Delivery Schedules: Electricity shall be defivered according to the Delivery Schedules specified in
cach Individual Contract,

3. Transfer of Rights of Title: Delivery shall be effected by making available the Contract Quantity at
the Contract Capacity at the Delivery Point. Delivery and receipt of the Contract Quantity, and the transfer from
Selier to Buyer of all rights 1o title free and clear of any adverse claims thereto, shall take place at the Delivery
Point.

4, Measurement of Electricity Deliveries and Receipts: [Each Party is responsible for ensuring that
clectricity deliveries and receipis are measured or verified by means that can be reasonably evidenced in
accordance with the Network Operator's procedures governing the relevant Delivery Point.
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5. Decumentation of Actual Deliveries and Receipts: Upon reasonable request, a Party shall:

(a) provide to the other Party documentation in its possession or control that evidences Schedules,
quantities, deliveries and receipts of electricity for the purposes of determining the cause of
any deviations between the terms of an Individual Contract and actual deliveries and receipts
of clectricity; and

(b} use ils reasonable and diligent efforts to request and acquire {rom the Network Operator, and
shall share with the requesting Party, any additional documentation necessary lo reconcile
inconsistencies between Scheduled and actual flows of electricity.

6. Reimbursement of External Costs: In the event a Party, at the request of the other Party or to resolve
a dispute raised by the other Party, incurs reasonable exiernal expenses in verifying that the other Party has failed
to properly perform its obligations under the terms of an Individual Contract, such expenses shall be reimbursed
upen demand by the Party that failed to perform.

7. Seller and Buyer Risks: Secller shall bear all risks associated with, and shall be responsible for any
costs or charges imposed on or associated with Scheduling, transmission and delivery of the Contract Quantity
up to the Delivery Peint. Buyer shall bear all risks associated with, and shall be responsible for any costs or
charges imposed on or associaled with acceplance and transmission of, the Contract Quantity at and from the
Delivery Point.

§7

Non-Performance Due to Force Majeure

1. Definition of Force Majeure; Unless otherwise specified in the Election Sheet, for purposes of the
Agreement "Force Majeure" means an occurrence beyond the reasonable control of the Party claiming Force
Majeure (the "Claiming Party") which it could not reasonably have avoided or overcome and which makes it
impossible for the Claiming Party to perform its delivery or acceplance obligations, including, bul without
limitation, due to one or more of the following:

(a) the failure of communications or computer systems of the relevant Network Operator(s) which
prevents the Claiming Party {rom pesforming its obligations of delivery or acceplance; or

(b) the relevant Network Cperator's suspension of delivery or aceeptance or its disregard of the
Claiming Party's obligations with regard to Scheduling under the Individual Contract.

2. Release From Delivery and Acceptance Obligations: [{ a Party is fuily or partly prevented due to
Force Majeure from performing its obligations of delivery or acceptance under one or more Individual Contracts
and such Party complies with the requirements of § 7.3 (Netification and Mitigation of Force Majeure), no
breach or default on the part of the Claiming Party shall be deemed to have occurred and it shall be released (and
not merely suspended) from those obligations for the period of time and to the extent thal such Force Majeure
prevents its performance. No obligation to pay damages pursuant to § 8 (Remedies for Failure to Deliver and
Accept) will accrue Lo the Claiming Party with respect 1o those quantities not delivered or received.

3, Notification and Mitigation of Force Majeure: The Claiming Party shall as soon as practical after
learning of the Force Majeure notify the other Party of the commencement of the Force Majeure and, Lo the
extent then avaitable, provide to it a non-binding estimate of the extent and expected duration of its inability to
perform. The Claiming Party shall use all commercially reasonable efforts to mitigate the effects of the Force
Majeure and shail, during the continuation of the Force Majeure, provide the other Parly with reascnable
updates, when and if available, of the extent and expected duration of its inability to perform,

4. Effects of Force Majeure on Other Party; In the event, and to the extent, a Selier's delivery
obligations are released by Force Majeure, the Buyer's corresponding acceptance and payment obligations shall
also be released. In the event and lo the extent a Buyer's acceptance obligations are released by Foree Majeure,
Seller's corresponding delivery obligations shall alse be released.



§8
Remedies for Failure to Deliver and Accept

1. Failure to Deliver: To the extent thal the Party obliged to deliver electricity (the "Delivering Party")
fails 1o deliver the Contract Quaniity in whole or in part in accordance with the terms of an Individual Contract
and such failure is not excused by an event of Force Majeure or the cther Parly's non-performance, the
Delivering Party shall pay the other Party (the "Accepting Party") as compensation for damages an amount for
such quantity ol undelivered electricity equal to the product of:

(a) the amount, if positive, by which the price, il any, at which the Accepting Parly actling in a
commercially reasonable manner is or would be able to purchase or otherwise acquire in the
market the quantity of undelivered cleciricity exceeds the Contract Price; and

(b the quantity of undelivered electricity.

Such amount shall be increased by any incremental transmission costs and other reasonable and verifiable costs
and expenses incurred by the Accepling Party as a resull of the Delivering Party's failure.

2, Failure to Accept: To the exient that the Accepting Party fails in whole or in part to accept the
Contract Quantity in accordance with an Individual Contract and such failure is not excused by an event of Force
Majeure or the other Parly’s non-performance, the Accepting Party shall pay the Delivering Party as
compensation for damages an amount for the quantity of non-accepted electricity equal to the product of?

(a) the amount, if positive, by which the Contract Price exceeds the price at which the Delivering
Party is or would be able to sell the guantity of non-accepted electricity in the market acting in
a commercially reasonable manner; and

(b} the quantity of the non-accepted electricity.

Such amount shall be increased by any incremental transmission costs and other reasonable and verifiabie costs
and expenses incurred by the Delivering Parly as a result of the Accepting Parly's failure.

3. Amounts Payable: Amounts that are due according Lo this § 8 shall be invoiced and paid in accordance
with § 13 (Inveicing and Payment).

§9
Suspension of Delivery

In addition to any other rights or remedies available to a Parly (the "Non-Defaulting Party"), should a Party (the
"Defaulting Party") default on any payment thal is due under the Agreement, or should it or its Credit Support
Provider fail to provide, replace or increase the amount of any Performance Assurance required pursuant o the
Agreement or any Credit Support Document, the Non-Defaclting Party shall be entitied, no earlier than three (3)
Business Days afier sending a writlen notice to the Defanlting Party to immediately cease further deliverics of
electricity {and be released (and not merely suspended) from its underlying delivery obligations) under all
Individual Contracts until such time as the Non-Defaulting Party, has received either the required collateral or
full payment (including all applicable default interest and expenses) of all outstanding amounts owed to the Non-
Defaulting Party,

§ 10

Term and Termination Rights

1. Term: This General Agreement shall come into foree as of the Effective Date. It may be terminated in
accordance with cither § 10.2 (Expiration Date and 30 Day Termination Netice) or § 103 (Termination for
Muterial Reason) through § 10.5 (Definition of Material Reason).

2. Expiration Date and 30 Day Termination Notice: This General Agreement will terminate on the
Expiration Date {f one is specified in the Election Sheet) or if no Fpiration Date has been specified in the
Election Sheet, by a Party by giving the other Party thirty (30} days prior wrillen notice of termination (in both
cases "Ordinary TFermination"). In the evenl of Ordinary Termination, the General Agreement shall remain




legally binding on the Parties until, but only in respect of, all rights and obligations already created or existing
under the Agreement prior to the date of the Ordinary Termination are fuily performed by both Partics.

3. Termination for Material Reason:

{a) If a Material Reason (as defined below) with respect 1o a Party has ccourred and is continuing,
the other Party (the "Terminating Party"} may terminate the Agreement {"Early
Termination") by giving the other Parly notice. A notice of Early Termination may be given
by telephone if that notice is confirmed in writing within two (2) Business Days.

(b) A notice of Early Termination shall specify the relevant Material Reason for the Larly
Termination and shall designate a day as an early lermination dale (the "Early Termination
Date”). The Early Termination Date may not be earlier than the day the notice is deemed 10
have been received under the Agreement nor later than twenty (20) days afler such day. With
effect from the Early Termination Date all further payments and performance in respect of alf
Individual Contracts shall be released (and not merely suspended) and existing duties and
obligations of the Parties shall be replaced by the obligation of one Party to pay damages for
non-fulfilment to the other Parly in an amount (if any) calculated in accordance with § 11.1
(the " Termination Amount"),

(c) If notice designating an Early Termination Dale is given, the Early Termination Date shali
occur on the date so designated even if the applicable Material Reasen is no longer continuing.
On, or as soon as practicable after, the Early Termination Date, the Terminating Parly shall
calculate in a commercially reasonable manner, and shall notify the other Parly of, the
Termination Amount (if any) fo be received or paid by it deriving from aggregating all
Settlement Amounts as stipulaied in § 11 (Calculation of the Termination Amount).

(d) The Termination Amount shali be payable by the relevant Party to the other Party within three
(3} Business Days of its nolification by the Terminating Party.

(e) The Terminaling Party may take into account any Performance Assurance or credit support
available pursuant {o the Agreement or any Credit Support Document.

3] The right to designale an Early Termination Date under this § 103 (Termination for Muaferial
Reason) is in addition to any other remedies available under the Agreement or at law.

4. Auntomatic Termination: If " Automatic_Termination" is specified as applying to a Party in_the
Election Sheet, and upon the occurrence of a Material Reason described in § 10.5(c} (Winding-
up/Inselvency/Aftachment), the Terminating Party need not send that Party any notice of the designation of an
Early Termination Date and the Early Termination Date in such event shall be as specified in the Election Sheet,
Except as provided in this § 104, Early Termination by virlue of operation of Automatic Termination shail be as
provided in § 10.3 (Termination for Material Reason).

5. Definition of Material Reason: The Agreement may be terminated at any time for one or more of the
following reasons (each, a "Material Reason"):

(a) Non Performance: The failure of a Party or its Credit Supporl Provider, when required, to
make a payment, to deliver any Performance Assurance or lo perform any other material
obligation (other than when such obligation is released pursuant to § 7 (Nen-Performance Due
to Force Majeure)):

{® under the Agreement; provided, that in the case of a faiture to pay, such failure is not
cured within two (2) Business Days of a written demand, or, in the case of any other
failure of performance, such failure is not cured within ten (10} Business Days of a
written demand;

G under any Credit Support Document (afler giving effect to any applicable nolice or
grace period thereunder); or

{iii) under any Performance Assurance in  accordance with § 17 (Performance
Assurance),
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(b)

{c)

(d)

(B

Cross Default and Acceleration: Unless otherwise specified in the Flection Sheet

(i any payment default under any Specified Indebtedness with an aggregate outstanding
principal balance equal to three percent (3%) of the Tangible Net Worlh of such {aa)
Party’s, or bb) such Parly’s Credit Support Provider (if such Parly has a Credit
Support Provider) or (cc) such Party’s Controlling Party (if such Party does not have a
Credit Support Provider bul has a Controlling Party ), as the case may be, as of the
date of the default, or

(i) the fziture of a Party or its Credit Support Provider or Conirolling Party to make one
or more payments in an aggregate amount (individually or coliectively) of not less
than the Threshold Amount specified in the Eleetion Sheet for that Party under such
agreements or instruments entered into between such Parties or their Affiliates (afler
giving effect to any applicable notice requirement or grace period).

Winding-up/Insolvency/Attachment: A Party or its Credit Support Provider:
0] is dissolved (other than pursuant 1o a conselidation, amalgamation or merger);

(it} becomes insolvent or is unabile to pay its debis or fails or admits in writing ifs inability
generally to pay its debts as they become due;

(i) makes a general assignment, arrangement or composition with or for the benefit of its
creditors;
(iv) institutes or has instituted against it a procecding secking a judgement of insoivency

or bankruptey or any other reliel under any bankruptcy or insolvency law or other
similar law affecting creditors’ rights, or a petition is presented for its winding-up or
liquidation and, if specified in the Hection. Sheel, is not withdrawn, dismissed,
discharged, stayed or restrained within such period ag speeified in the Election Sheet;

(v) has a resolution passed for its winding-up, official management or liquidation {other
than pursuant to a consolidation, amalgamation or merger;

(vi) seeks or becomes subject to the appointment of an administralor, provisional
liquidator, conservator, receiver, trusiee, custodian or other similar official for it or for
ali or substantially all ils assels;

{vii) has a secured parly take possession of all or substantially ail ils assets or has a
distress, execution, attachment, sequestration or other iegal process levied, enlorced
or sued on or against all or substantially all its assets;

{(viil)  causes or is subject to any event with respect to it which, under the applicable laws of
any jurisdiction, has an analogous effect 1o any of the events specified in clauses (i) to
(vii) (inclusive); or

(ix) takes any action in furtherance of, or indicaling its consent to, approval of, or
acquiescence in, any of the acts referred to in this § 10.5(c).

Failure to Deliver or Accept: I specified as applying in the Election Sheet, the failure of a
Party to comply with its obligation to deliver or accept electricily under an Individual Contract,
(other than, when such obligation is released pursvant 1o §7 (Non-Performance Due fo Force
Mujeure)) for more than seven (7) consecutive days or for more than seven (7} days in
aggregate within a period of sixty (60) days.

Force Majeure: A Party is released from its obligations under the Agreement due 1o Force
Majeure for more than thirty {30) consecutive days or for more than sixly (60} days in
aggregale within a period of one calendar year,

Representation or Warranty: A represenlation or warranly when made or repeated or
deemed to have been made, repeated by a Party to this General Agreement or an Individual



Contract or its Credit Suppost Provider in a Credit Support Document proves 1o have been
incorrect or misleading in any material respect when made or repeated or deemed to have been
made or repeated.

Unless_otherwise specified in_the Election Sheet, the above Material Reasons shail constitute the exclusive
reasons for Early Termination under this § 10,

§11
Calculation of the Termination Amount

1. Termination Ameunt: The Terminating Party shall calculate an amount (the " Termination Amount")

to be paid in accordance with § 103 (Termination for Material Reasons} and § 10.4 (4utomatic Termination)
by calculating the sum {whether positive or negative) of all Settlement Amounts for ali Individual Contracts plus
any or all other amounts payable between the Parties under or in connection with the Agreement.

2, Settlement Amount: The "Settlement Amount” for an Individuat Contract shall be the Gains less the
aggregate of the Losses and Costs which the Terminating Party incurs as a result of the termination of the
Individual Contract. For the purpose of this provision:

{a) "Costs" means brokerage fees, commissions and other third party costs and expenses
reasonably incurred by the Terminating Party cither in ferminating any arrangement pursuant
to which it has hedged its obligalion or entering into new arrangements which replace a
terminated Individual Contract and al! reasonable legal fees, costs and expenses incurred by the
Terminating Party in cennection with its termination of such Individual Conlract,

{b) "Gains" means an amount equal to the present value of the economic benefit to the
Terminating Party, if any (exclusive of Costs), resulting from the termination of an Individual
Contract, determined in a commercially reasonable manner; and

() "Losses" means an amount equal to the present value of the economic loss (o the Terminating
Party, if any (exclusive of Costs), resulting from ils lermination of an Individual Contract,
determined in a commercially reasonable manner.

In calcutating the Setilement Amounts, the Terminating Parly may, but is not obliged, o calculaie its Gains and
Losses as at the Early Termination Date, at ils discretion, withoul entering into any replacement transactions.

§12
Limitation of Liability

1. Application of Limitation: This § 12 will apply unless otherwise specified by the Parties in the
Election Sheet,

2. Exclusion of Liability: Subject 10 §§ 12.3 and 12.4 and except in respect of any amounts payable
under § § (Remedies for Fuilure to Deliver and Accept) or § 10.3 (Termination for Material Reason), a Party
and its employees, officers, contractors and/or agents , are not liable to the other Party for any loss, cost, expense
or damages ("Damages"), (including, without limitation, any liability due lo the irregularities in the supply of
clectricity under an Individual Contract) incurred by the other Parly under or in connection with the Agreement,
except where such Damages are due to gross negligence, intentional default or fraud of a Party or its employees,
officers, contraclors and/or agenis used by such Party in performing its obligations under the Agreement,

3. Consequential Damage and Limitation of Liability: Subject o § 124, the liabifity of a Party under
or in connection with this Agreement:

(a) does nol include liability for any indirect and/or consequential Damages, including, without
limitation, loss of prefit, goodwill, business opporiunity or anlicipated saving; and

(b is limited 1o an amount equal to the amounts payable for electricity supplied or to be supplied
by a Party under any relevant Individual Contract provided that such limitation shati not apply
to payments under § 8 (Remedies for Failure to Deliver and Accept) and § 11 (Caleulation of
the Termination Amount).
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4. Intentional Defaulf, Frand and Fundamental Rights: Nothing in the Agreement operates 1o exclude
or limit a Party's liability for:

(a) intentional defaull,
(b} fraud; or

() any action which endangers the fundamental legal rights of a Party or which viclates a Party's
fundamental contractual obligations (" Kerdinalspflichten"),

5. Duty to Mitigate Losses: For the avoidance of doubt, and subject to applicable law, cach Party agrees
that it has a duty to miligaic ils Damages and covenants that it will use commercially reasonabie efforts to
minimise any Damages it may incur under os in connection with the Agreement.

§13
Invoicing and Pavment

1. Invoice: Fach Party who is a Scller of electricily in an Individual Contract shali transmit o the other
Parly in the course of the calendar month following a delivery of electricity according to the Delivery Schedule
for the previcus month an invoice setting forth the total quantities of electricity that were sold by it under
Individual Coniracts in the previous calendar month, In connection with such invoice the Party may state all
amounts then owed between the Parties pursuant to the Individual Contracts including, without limitation, all
amounts owed for the purchase and sale of electricity, fees, charges, reimbursements, damages, interest, and
other payments or credits owed between the Parties and, if applicable, any net amount due for payment pursuant
to § 13.3 (Payment Netting). Invoicing of Premiums due under an Individual Contract for Options shall be as
agreed by the Parties in the Individual Contracts.

2. Payment: On or before the later to occur of (a} the twentieth (20th) day of the calendar month or if not
a Business Day the immediately following Business Day or (b) the fifth (Sth) Business Day following receipt of
an nvoice (the "Due Date"), a Party owing an inveiced amount shall pay, by wire transfer in freely available
funds, the amount set forth on such invoice Lo Lthe nayment address or bank account provided by the other Party
as specified in the Election Sheet. Such payment shali be made, unless otherwise agreed, in EURO, and subject
to § 14 (VAT and Other Taxes) withoul deduction or withholding and the remitter shall pay its own bank
charges. Notwithstanding the foregoing, the Due Date for payment of a Premiumunder an Individual Contract
for Options shall be the Premium Payment Date specified in the Individual Contract.

3. Payment Netting: If this § 13.3 is specified as applying in the Election Sheet, if on any day the Parties
are each required 10 pay onc or more amounts in the same currency (for which purpose all EURO currencies
shall be considered a sinple currency) under one or more Individual Contracis then such amounts with respect 1o
cach Party shall be aggregated and the Parties shall discharge their respective payment obligations through
netting, in which case the Party, il any, owing the greater aggregate amount shall pay the other Party the
difference between the amounts owed.

4, Invoicing and Payment of Scheduled Contract Quantities: Invoicing and payment shall be based on
Scheduled Coniract Quantities in accordance with all applicable Delivery Schedules for the respective month.
When and il data becomes available confirming that the actual quantities of clectricity delivered and received
differs from that sel out in the Delivery Schedules, invoicing and payment will be adjusted to reflect any
deviationg between the Contract Quantities and actual deliveries.

5. Default Interest: Overdue payments shali acerue interest from, and including, the Due Dale to, but
excluding, the date of payment, at the Interest Rate. For this purpose the "Interest Rate” shall be the rate of
interest specificd in the Election Sheet,

6. Disputed Amounts: If a Parly, in good faith, disputes the accuracy of an invoice, it shall on or before
the Due Date provide a writlen explanation of the basis for the dispute and shall pay:

(a) if this § 13.6(a) is specified as applying in the Election Sheel, the full amount invoiced no later
than the Due Date. IT any amount paid under dispute is finally determined to have not been
due, such overpayment shall, at the election of the owed Party, be credited or returned Lo it
within ten (10) days of such determinalicn, along with interest accrued at the Interest Rate
from, and including, the date such amount was paid, to the other Parly, but excluding, the date
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returned or credited; or

(b) if this § 13.6 (b) is specified as applying in the Election Sheet, the undisputed amount invoiced
no later than the Due Date. If any amount withheld under dispule is {inally determined to have
been due, such withheld amount shall, at the election of the owed Party, be credited or returned
lo it within ten (10) days of such determination, along with interest accrued at the Interest Rale
from, and including, the date such amount was due, o the other Party, but excluding, the date
paid or credited.

§14
VAT and Taxes

1. VAT: All amounts referred to in this General Agreement are exclusive of any applicable value added
tax ("VAT"). If VAT is payable on any such amounts, the Buyer shall pay to the Seller an amount equal to the
VAT at the rate applicable. An amount equal to VAT payable by a Party shall only be required to be paid once
the other Party provides il with & valid VAT invoice in relation 1o that amount. Each Party shali to ihe extent
permified by law provide the other with any additional valid VAT invoices as required for the purposes of the
Agreement.

2, Seller's and Buyer's Tax Obligation: The Seller shall pay or cause 1o be paid all Tax on or with
respect to the Contract Quantity or an Individual Contract arising before the transfer of risk and title at the
Delivery Point, The Buyer shall pay or cause 1o be paid all Tax on or with respect lo the Contract Quantity or an
Individual Contract arising at or afler the transfer of risk and title at the Delivery Point (other than direct or
indireet Tax which are related to the sale of the Contract Quantity and are liabilities of the Seller). in the event
that the Seller is required by law o pay any Tax which is property for the account of the Buyer, the Buyer shali
promptly indemnify or reimburse the Seller in respect of such Tax. In the event that the Buyer is required by law
to pay any Tax which is properly for the account of the Seller, the Buyer may deduct the amount of any such Tax
from the sums due (o the Seller under the Agreement and the Scller shall promptly indemnify or reimburse the
Buyer in respect of any such Tax not so deducted. If any new Tax becomes applicable or an existing Tax is
increased in respect of an Individual Contract and the Buyer is able to pass the same through to a third pasty, the
Buyer shall be responsible for such new or inereased Tax.

3. Withholding Tax: If this § 14.3 is specified as_applying_in_the LElection Sheet, the foliowing shall
apply between the Parties:

(a) Payments Free and Clear: All payments under an Individual Conlract shall be made withoul
any withholding of or deduction for or on account of ay Tax unless such withholding or
deduction is required by law. [f a Party is so required to withhold or deduct Tax from a
payment to be made by i1, then that Party ("Paying Party") shall notlify the other Party
("Receiving Party") immediately of such requirement and pay 1o the appropriate authoritics all
amounts withheld or deducted by it. If a receipt or other evidence can be issued evidencing the
payment 1o the authorities, the Paying Party shall deliver such evidence (or a certified copy
thereof) 1o the Receiving Party.

(b) Grossing-Up: The Paying Party shail increase the amount of any payment which is required
1o be made subject 1o a withholding or deduction o the extent necessary 1o ensure that, after
the making of the required withholding or deduction, the Receiving Party receives the same
amount it would have received had no such withhelding or deduction been made or required to
be made, except that no increase shall be made in respect of any Tax:

(i) which would not have been imposed but for a connection between the Receiving Party
and the jurisdiction of the authority imposing the Tax (inciuding, without limitation, a
connection arising from the Receiving Parly having or having had a permanent
establishment or other fixed place of business in that jrisdiction, or having been
present or engaged in business in that jurisdiction) other than the mere execution or
delivery of this General Agreement, any Confirmation or any Credit Support
Document; or

(iiy which could have been avoided but for the failure by the Receiving Partly to deliver (o
the Paying PParly or lo the appropriate authority as reasonably requested by the Paying



Party, any declaration, certificate, or other documenis specified in the Cross Border
Annex in a form reasenably satisTactory to the Paying Party; or

(iii} which would not have been imposed but for any representation made by the Receiving
Party (as the Parly to be pai¢ for the purposes of § 21.1(k}) failing or ccasing 10 be
true and accurate provided that this paragraph (iii) shall not apply (and the Receiving
Party shall be obliged to increase the amount of any payment pursuant lo this §
14.3(b)} if such represeniation has failed or ceased Lo be true and accurale by reason
of:

(aa) any change in, or in the application or interpretation, of any relevant law,
enactment, directive, or published practice of any relevant Tax authority
being a change occurring on or after the date on which the relevant
Individual Contract is entered into; or

(bb) any action taken by a Tax authority, or brought in a court of competent
jurisdiction, on or after the date on which the relevant Individual Contract is
entered into.

4, Minimisation of Taxes: Both Parlies shall use reasonable efforts 1o administer the Agreement and to
implement its provisions in accordance with the intent o minimise, where reasonable and possible, the accrval of
Tax payment obligations.

§ 15

Floating Prices and Fallback Procedure for Market Disraption

1. Calculation of Floating Contract Prices: In the event the Contract Price is based on an index,
exchange or any other kind of variable reference price (such price being a "Floating Price") the Conlract Price
shall be determined on the Seltiement Date at the Settlement Price as specified in the applicable Individual
Contract, The Settlement Price shall be determined in accordance with the Calculation Method on the
Calculation Date as specified in the Individual Contract. The Calculation Date is the date specified as such in the
Individual Contract on which the Settlement Price for the specific delivery is determined. The Calculation Agent
shall provide prompt notice of the Seltlement Price determined as well as the amount fo be paid on the Due Date.
Payment shall be made pursuant to § 13 (Inveicing and Payment).

2. Market Disruption: Upon the occurrence of a Market Disruption Event as specified in § 15.4
(Definition of Market Disruption Eveng), the Calculation Agent shall determine an alternative price to which the
relevant Individual Contract shall be settled (the "Alternative Settlement Price"} according {o the appiicable
Fallback Mechanism contained in the provisions of § 15.3 (Fallback Mechanism). In the event of a Market
Disruption Event, the order of succession of §15.3 from (a) to (¢) shall be binding upon the Calculation Agent.
The Calculation Agent can only use the next following Fallback Mechanism provision if the previous Fallback
Mechanism provision is not avaiiable due to a Market Disruption Event or otherwise as provided in §15.3, as
applicable.

3. Fallback Mechanism: In the event of a Market Disruption Event the Calculation Agent shall
determine the Allernative Seltlement Price according (o the following procedure (cach a "Fallback
Mechanism'):

(a} Fallback Reference Price; The Calculation Agent shall determine the Alternative Settlement
Price based upon the price for that Calculation Date of the first Alternate Commaedity
Reference Price, if any, specified in the applicable Individual Contract and which is not itself
subject to a Market Disruption Event; if an Alternate Commodily Reference Price has not been
agreed on in the Individual Contract, the next applicable Fallback Mechanism shall apply for
the relevant Individual Contract;

(b Negotiated Fallback: FEach Party shall promplly negotiate in good faith 1o agree with the
other on an Alternative Settlement Price (or & method for determining the Alterative
Seitlement Price), and, if the Parties have not so agreed on or before the fifth (5th) Business
Day foliowing the first Calculation Date on which the Market Disruption LEvent existed, the
nexi applicable Faliback Mechanism shalt apply;
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{c} Dealer Fallback: On or afler six (6) Business Days foilowing the first Calculation Date on
which the Market Disruption Event occurred or exisled, the Parties shall promptly and jointly
agree upen three independent leading participants in the relevant marketl (" Dealers”) sclected
in good faith from among participants of the highest credit standing which satisty all the
criteria that the Partlies apply generally in deciding whether to offer or to make an extension of
credit or 1o enler inlo a transaction comparable 10 the Individual Contract that is affected by the
Markel Distuption Event. The Dealers shail be appointed to make a delermination of the
Alternative Seltlement Price taking into consideration the latest available quotation for the
relevant commodity reference price and any other information that in good faith is deemed
relevant. The Alternative Settlement Price shall be the arithmetic mean of the three amounts
determined to be the Alternative Settlement Price by cach Dealer, in which case the calculation
shali be binding and conclusive in the absence of manifest error,

4, Definition of Market Disruption Event: "Market Disruption Event" under this § 15 shall mean the
events stipulated under § 15.4 (a) through (f) (the existence of which shall be determined in a commercially
reasonable manner by the Calculation Agent). For purposes of this § 15.4, "Price Source” shall mean any
institution determining and publishing the price for a relevant commodity (a "Commodity Reference Price”)
inciuding exchanges trading in any refevant future contracts or commodities on which the Floating Price is
based,

(a) the failure of any relevant Price Source to announce or publish information necessary for
determining the Commodity Reference Price;

(b) the temporary or permanent objeclive unavailability of any relevant Commodily Reflerence
Price;

{c) a lemporary or permanent closing of the Price Source of any relevant Commodity Reference
Price;

{d) the discontinuance or suspension of, or the imposition of a material limitation on, trading in

any relevant fuiures contract or commodity offered by the relevant exchange for the
Commodity Reference Price;

(c) the occurrence since the date such Individual Contract was entered into of a material change in
the details of the composition of or specifications for any relevant commodity or Commodity
Reference Price (i)} which are entered into or incorporated in any relevant futures contract or
offered by the relevant exchange or (ii) which are used by any other relevant institution for
determining the Commodity Reference Price in compiling the price information necessary for
determining such Fleating Price; or

¢ the occurrence since the commencement of the relevant Individual Contract of a malerial
change in the method of calculation used for any relevant Commodity Reference Price 1o
determine the price information necessary for determining such {loating price.

5. Calculation Agent: Unless the Parlies otherwise specify in the Flection Sheet or in the relevant
Individual Contract, the Selier shall be the Caleulation Agent.

§ 16
Guarantees and Credit Support

To address each Party's risk relating 1o the creditworthiness of the other Party, and to secure the prompl
fulfiiment of all obligations resulting {rom this General Agreement and Individual Contracts, the Parties may
agree, on or at any time afler the Effective Date, or at the time of the concluding of each Individual Contract,
upon the circumstances in which Credit Support Documents may be required 1o be provided for the benefit of a
Parly, including, the form of Credit Support Documents, the amount of credit support, and the identity of one or
more acceptable Credit Support Providess.
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§17

Performance Assurance

1. Right to Require Performance Assurance: Al any time and from time {o time, when a Party (the
"Requesting Party”) believes in good faith that a Material Adverse Change has occurred in respect of the other
Party, the Requesting Parly shall be entitied to require, by writlen notice, that the other Party provide to it or
increase in amount: (a} a Lelter of Credit; (b) cash; or (c) other security (including a bank or parent guarantec), in
a form and amount reasonably acceptable to the Requesting Party (each a "Performance Assurance"). Upon
receipt of such written nolice, the other Party shall within three {3) Business Days provide to the Reguesting
Party the Performance Assurance required.

2. Material Adverse Change: A Material Adverse Change shall have occurred il any one or more of
foHowing events has occurred and is continuing insefar as such event is specified as applying (o a Parly in the

Eleclion Sheet:

(a} Credit Rating: If the Credit Rating of an Entity listed in (1)-(ii1), cach such Enlity being a
"Relevant Entity"” of such Party, is withdrawn or downgraded below the rating sel oul for such

Party in the Election Sheet:

()] the other Parly (unless alt of that other Party's financial obligations under the
Agreement are fully guaranteed or assured under a Credit Support Document); or

(i1 the other Party's Credit Support Provider (other than a bank); or

(i) any Entity who is a parlty to a control andfor profit transfer agreement
{Berherrschungs-Gewinnabfiihrungsvertrag) within the meaning of the German Stock
Corporation Act (Akfiengeserz; AkiG) (a "Control and Profit Transfer Agreement”)
with the other Parly and such other Party is in relation to such Entity, its subsidiary
over which such Entity has confrol (a " Controlling Party"); or

(b) Credit Rating of a Credit Suppert Provider that is a Bank: If the Credit Raling of a bank
serving as the other Party's Credit Suppert Provider is withdrawn or downgraded below the
Credit Raling set out in the BElection Sheel: or

{c) Financial Covenants: Insofar as a Relevanl Entity does not have a Credit Rating, i such
Relevant Eatity does not fulfill any of the following financial requirements as determined by
reference to its most recent financial statement:

§)] EBIT to Interestt The ratio of EBIT {o the sum of all interest and any amounts in the
nature of interest charged {o expense relating to financial indebtedness for borrowed
money (which includes debts payable 1o Affiliates as well as debt instruments to
financial institutions) for such Relevant Enlity in any fiscal year is greater than the
ratio specified in the Election Sheetl;

(if) Funds frem Operations: The ratio of Fands from Operations 1o Total Debt for such
Relevant Entity in any fiscal year is greater than the ratio specified in the Election
Sheet; or

(iii) Total Debt to Total Capitalisation: The ratio of Total Debt 1o Total Capitalisation
for such Relevant Entity in any fiscal year is less than the ratio specified in the
Election Sheet; or

(d) Decline in Tangible Net Worth: If the Tangible Net Worth of a Relevant Entity falls below
the amount specified in the Election Sheet; or

(e) Expiry of Performance Assurance or Credit Support Document: If any Performance
Assurance or any Credit Support Document expires or terminates wilh respect to any
outstanding obligations of the other Party under the Agreement, or, if a Performance Assurance
or Credit Support Document is due to expire or terminate within the period of time, if any,
specified in the Election Sheet, or the failing or ceasing of such Credit Support Document (o be
in Tuli force or effect for the purpose of the Agreement (in each case other than in accordance

15



1.

2.

()

(&)

(b

(©

with the ils terms or the terms of the Agreement) before the satisfaction of all outstanding
obligations of such other Parly under the Agreement to which such Credit Support Document
relates, without the written consent of the Requesting Party.

Failure of Performance Assurance or Credit Support Docwment: I any Credit Support
Provider or Performance Assurance provider of the other Parly disaffirms, disclaims, revokes,
repudiates or rejects in whole or in part, or challenges the validity of, any Credit Support
Document or Performance Assurance provided by il or otherwise fails o comply with or
perform its obligations under or in respect of such Credit Support Decument or Performance
Assurance and such failure is continuing after any applicable grace or cure period; or

Failure of Control and Profit Transfer Agreement: If any Controlling Party of the other
Party disaffirms, disclaims, revokes, repudiates or rejects in whole or in part, or challenges the
validity of, any Control and Profit Transfer Agreement entered into by it or otherwise fails to
camply with or perform its obligations under such Control and Profit Transfer Agreement; or

Impaired Ability te Perform: If in the reasonable and good faith opinion of the Requesting
Party, the ability of the Relevant Entity 1o perforn: jts obligations under the Agreement, any
Credit Support Document or any Control and Profit Transfer Agreement, as the case may be, is
materially impaired.

Amalgamation/Merger: [f the other Party or its Credit Support Provider undergoes a change
of contrel, consolidates or amalgamates with, or merges with or inte, or transfers all or
substantially all its assets 1o, or reorganises, incorporates, reincorporates, or recenstitizles into
or as, another Lntily, or another Entily transfers all or substantially all its assets to, or
reorganises, incorporates, reincorporates, or reconstitutes into or as, such other Party or its
Credit Support Provider and:

i the creditworthiness of such Party, its Credit Support Provider or the resulting,
surviving, transferee or successor Lntity is materially weaker than that of the other
Party or such Credit Support Provider, as the case may be, immediately prior to such
action;

(it the resulting, surviving, transferee or successor Bntity [ails to assume all the
obligations of that other Party or such Credit Support Provider under the Agreement
or any Credit Support Document to which it or its predecessor was a parly by either
operation of law or pursuant to an agreement reasonably satlisfactory io the
Requesting Party; or

(iii) the benefits of any Credit Support Document cease or fail o extend (without the
consent of the Requesting Party} to the performance by such resulting, surviving,
transferce or successor Entity of its obligations under the Agreement.

§ 18
Provision of Financial Statements and Tangible Net Worth

Provision of Financial Statements: Unless otherwise specified in the Election Sheet, if requested by a
party , the other Party shall deliver

(a)

(b}

within 120 days foliowing the end of each fiscal year, a copy of such other Party's, or for such
period the other Party's obligation are supported by a Credit Support Provider or if it is a party
10 a Control and Profit Transfer Agreement, its Credit Support Provider's or its Centrolling
Party's, as the case may be, annual report containing audited consolidated financial statements
for such fiscal year, and

within sixty (60) days afier the end of each of its first three fiscal quarters of each fiscal year, a
copy of its quarterly report containing unaudited consolidated financial siatements; and

Decline in Tangible Net Worth: [fthis § 18.2 is specified as applying in the Election Sheet, as soon as
it becomes aware of such decline, each Party shall promptly notify the other Party of the oceurrence of a decling
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in its Tangible Net Worth or the Tangible Net Worth of its Credit Support Provider or Contrelling Party, wa
level beiow the amount specified in the Election Sheet.

3. Accomnting Principles: In ali cases the {inancial statements referred (o in this §18 shall be prepared in
accordance with generally accepted acceunting principles in the relevant jurisdiction.

§19
Assignment

1. Prohibition: Neither Party shall be entitied 1o assign its rights and obligations under the Agreement Lo
athird party without the prior writlen consent of the other Party. Such consent shall not be unreasonably delayed,
refused or withhetd.

2, Assignment to Affiliates: If this § 19.2 is specified as applving in the Election Sheet, each Party shall
be entitled to assign its rights and obligations under the Agreement without the prior written consent of the other
Party 10 an Affiliate of an equivalent or greater creditworthiness, Such Assignment shall only become effective
upon netice being received by the other Party and; provided that any Credit Support Document issued or agreed
on behalf of the assigning Party has first been reissued or amended to support the obligations of the Affiliate for
the benefit of the other Party.

§ 20
Confidentiality

1. Confidentiality Obligation: Unless this § 20 is specified as not applying in the Election Sheet, and
subject to § 20.2 (Exclusions from Confidentiol Information), neither Party shall disclese the terms of an

Individual Confract (" Confidential Information") to a third party.

2. Exclusions from Confidential Information: Confidential Information shall not include informalion
which:

(&) is disclosed with the other Party's prior writien consent;

)] is disclosed by a Party to the Network Operator, its directors, employees, Affiliates, agents,

professional advisers, bank or other financing institution, rating agency or intended assignee,

{c) is disclosed {o comply with any applicable law, reguiation, or rule of any exchange, sysiem
operator or regulatory body, or in connection with any court or regulalory proceeding,
provided thal each Party shall, lo the extent practicable and permissible under such law,
regulation, or rule, use reasonable efforts to prevent or limit the disclosure and to give the other
Party prompt notice of it;

(d) is in or fawflully comes inte the pubtic domain other than by a breach of this § 20; or

(e} is disclosed (o price reporting agencies or for the calculation of an index provided that such
disclosure shall not include the identity of the other Party.

3. Expiration: A Party’s obligation in respect of an Individual Contract under this § 20 shall expire one
(1) year after the expiration of such Individual Contract,

§21

Representations and Warranties

If specified as applving 1o a Party in the Election Sheet, that Parly hereby represents and warrants to the other
Party upon entering into this General Agreement and each time it enters into an Individual Contract as follows:

(a) it is a Lntity duly organised, validly existing and in good standing under the laws of its
jurisdiction of incorporation or organisation;

(b} the signing and the entering by it into of the Generali Agreement, any Credit Support
Document io which it is a party and each Individual Contract and the carrying out of the
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(d)

(e
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(&)

(h)

(i)
)]

(k)

)

(m)

(n}

transactions contemplated therein, shall not violate any provision of its constitutional
documents;

it has the power and is authorised 1o execute, deliver and perform its obligations under the
Agreement and any Credit Support Document to which it is a party and has taken all necessary
action to authorise thal execution, delivery, performance and its entry into the Agreement and
ils execution, detivery and the performance of the Agreement and any Credit Support
Document do aot violale or conflict with any other term or condition of any contract to which
it is a party or any constitutional document, rule, taw or regulation applicable to it;

no Material Reason for termination as outlined in §10.5 (Definition of Material Reason), wilh
respect 1o it has occurred and is continuing and no such event or circumstance would occur as a
resull of its entering into or performing its obligations under the Agreement;

it has ail governmental and regulatory authorisations, approvals and consents necessary for itto
legally perform its obligaiions under the Agreement and any Credit Support Document o
which it is party;

it has negotiated, entered into and executed the Agreemeni and any Credii Support Document
o which it is a party as principal (and not as agent or in any other capacity, fiduciary or
otherwise);

it regularly enters into agreements for the trading of electricity as contemplated by the
Agreement, and does so on a professionat basis in connection with its principal line of
business, and may be reasonably characierised as a professional markel party;

it is acling for its own account (and not as advisor, agent, broker or in any other capacity,
fiduciary or otherwise), has made its own independent decision 1o enter into this General
Agreement and each Individual Contract and as to whether this General Agreement and cach
such Individual Contract is appropriate or proper for it based upon its own judgement, is not
relying upon the advice or recommendations of the other Parly in so doing, and is capable of
assessing the merits of, and understands and accepts, the terms, conditions and risks of the
Agreement;

the other Party is not acling as its {iduciary or adviser;

it is not relying upon any represeniation made by the other Parly other than those expressly set
forth in the Agreement or any Credit Support Document to which it is a pasty;

any representation made by it in Annex 3 (the " Cross Border Annex") for the purposes of this
§ 21.1 are true and accurate;

it is a supplier ("Versorger”) within the meaning of the German Electricity Tax Act
(Stromstenergesetz ("StromSiG™)) of March 24, 1999 and does not aceept electricity as an end
user (" Letztverbraucher”). (In this case, if it has its registered office within Germany, and upon
the other Parly's reguest, il shall forward evidence of s permission according to § 4 of
StromStG);

with respect to a Parly that is a governmental Entity or public power system, such
governmental Enlity or public power system represents and warrasts (o the other Party as
follows: (i} all acls necessary for the valid execution, delivery and performance of the
Agreement, including without limitation, competitive bidding, public notice, election,
referendum, prior appropriation or other required procedures have or shall be taken and
performed; (i} entry into and performance of the Agreement by a governmental Entity or
public power system are for a proper public purpose within the meaning of relevant
constitutional or other governing documents and applicable law; and (ili) the term of the
Agreement does nol extend beyond any applicable limitation imposed by any relevant
conslitutional or other governing documents and applicablie law; and

with respect o a Party, it is not insolvent, and there are no pending or threatened legal or
administrative proceedings to which it is a party which o the best of its knowledge would
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materiaily adversely affect its ability to perform any Individual Contract under the Agreement
or any Credit Support Document to which it is party, such that it couid become insolvent.

§22
Governing Law and Arbitration

1. Governing Law:_Unless otherwise_specified in the Election Sheet, this Agreement shali be construed
and governed by the substastive law of the Federal Republic of Germany, excluding any application of the
"United Nations Convention on Contracts for the International Sale of Goods of April 11, 1980."

2. Arbitration:_Unless otherwise specified in the Flection Sheet, any dispules which arise in conneclion
with the Agreement shall be referred for resolution to the German Institution of Arbitration (DI8) and decided
according lo its ruies, ousling the jurisdiction of the ordinary courts. The number of arbitrators shail be three,
The arbitration shall be conducted in ihe language specified in the Election Sheet.

§23
Miscellaneous

1. Recording Telephone Conversations: Each Party Is entitled to record telephone conversations hetd in
connection with the Agreement and to use the same as evidence. Lach Parly waives any further notice of such
recording and acknowledges that it has obtained all necessary consents of its officers and employees Lo such
recording,

2. Notices and Communications: Excepl as otherwise provided herein or agreed with respect to an
Individual Contract, all notices, declarations or invoices sent by one Party (o the other shall be in writing and
shall be delivered by letter (overnight mail or courier, postage prepaid) or facsimile as provided in the Eleclion
Sheet. BEach Parly may change its notice information by written notice to the other, Written notices, declarations
and invoices shall be deemed received and effective:

{(a) if delivered by hand, on the Business Day delivered or on the first Business Day after the date
of delivery if delivered on a day other than a Business Day;

(b) if sent by first class post, on the 2nd Business Day afler the date of posting, or if sent from one
country 1o another, on the 5th Business Day after the day of posting; or

{c) if sent by facsimile transmission and a valid transmission report confirming goed receipl is
generated, on the day of transmission if transmitted before 17.00 hours (recipient's time)} on a
Business Day or otherwise at 09.00 hours (recipient's time) on the first Business Day after
transmission.

3. Amendments: Lxcept as provided in § 3 (Concluding and Confirming Individual Confracts) with
respect to Confirmations, any amendments or additions 1o this General Agreement shall be made only in writing
signed by both Parties.

4, Partial Invalidity: If, ai any time, any provision of this General Agreement or an Individual Contract
is or becomes illegal, invalid or unenforceable, in any respect, under the law of any relevant jurisdiction, neither
the Icgality, validity nor enforceability of the remaining provisions of this General Agreement or of any
Individual Contract, shall be in any way affected or impaired thereby. The Parties undertake o replace any
illegal, invalid or unenforceable provision with a fegal, valid and enforceable provision which comes as close as
possible to the invalid provision as regards its economic intent,

5. Third Party Rights: The Parties do not intend that any third party shall have any rights under or be

able to enforce the Agreement and the Parties exclude to the extent permitied under applicable law any such third
party rights that might otherwise be impiied.
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Annexes:

I: Definitions
2a-d:  Confirmation Forms for Fixed Price, Floating Price, Put Options and Call Options

3: Cross Border Annex fif applicable between the Parties|
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EFET

European Federation of Energy Traders

Annex 1
to the
General Agreement

Defined Terms

Terms used in the General Agreement shall have the following meanings:

" Accepting Party" has the meaning specified in § 8.1 (Failure to Deliver),

"Affiliate” means with respect 1o a Party, any Entity Controlled, directly or indirectly, by that Party, any
Entity thal Controis, directly or indirectly that Party or any Entity directly or indirectly under the commen
Control of a Parly;

" Agreement"” has the meaning specified in § 1.1 (Subject af Agreement),

"Alternate Commodity Reference Price" has the meaning, if any, specified in cach Individual Contract
containing a Floating Price;

“ Alternative Settlement Price” has the meaning specified in § 15.2 (Marker Disruption);

“Ameriean Style Option" means a style of Option which may be Exercised during an Exercise Period that
consists of more than one day;

" Automatic Termination" has the meaning specified in § 10.4 (Automatic Termination);

"Business Day’ means a day (other than Saturday or Sunday) on which commercial banks are open for
general business at the places where each Party has its registered office;

“Buyer" has the meaning specified in the Individual Contract;

"Calculation Agent” has the meaning specified in § 15.5 (Calculation Agent),

"Calculation Date” has the meaning specified in a Floating Price Individual Contract;

"Calculation Method" has the meaning specified in a Floating Price Individual Contract;

*Call Option" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant {0 an Option},;

"Central European Time" or "CET" means Central European Time and shall include Central European
Winter Thme and Central European Summer Time as applicable;

"Commodity Reference Price” has the general meaning specified in § 15.4, and with respect to a Floating
Price Individual Contract, as specified in thal Floating Price Individual Contract;

" Confidential Information” has the meaning specified in § 20.1 (Confidentiality),
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"Confirmation"” has the meaning specified in § 3.2 (Confirmations);

"Contract Capacity” means , in respect of an Individual Contract, the capacity agreed betwecen the Parties,
expressed in MW,

"Contract Price” means, in respect of an Individual Contract, the price agreed between the Parties;

"Contract Quantity” means, in respect of an Individuai Contract, the quantity agreed between the Parlies,
expressed in MWh;

"Control" means ownership of more than fifty per cent (30%) of the voting power of a Party or Entity and
"Controlled” or " Controlling " shall be construed accordingly;

"Control and Prefit Transfer Agreement” has the meaning specified in § 17.2(a)(iii) (Credit Rating),
"Controlling Party" has the meaning specified in § 17.2(a)(iii) (Credit Rating);

"Costs" has the meaning specified in § 11.2{a) (Settiement Amouni),

"Credit Rating" means in respect of an Entity any of the following: (i} the leng-term unsecured,
unsubordinated (unsupported by third party credit enhancement) public debt rating; (i) the debt issuer's
credit rating; or (iii} the corporate credit rating given to that entily, in each ol cases (i} to (ifi) by Standard
& Poor's Rating Group (a division of McGraw-Hill Inc.) or Moody's Investor Services Inc.;

"Credit Support Documents " has the meaning specified with respect to a Parly specified in the Election

Sheet, which may include, without limitation, a parent guarantee, bank guaraniee, letier of awareness, letler
of credif or any credit support agreement;

"Credit Suppert Provider" has the meaning specified with respect to a Parly specified in the Tlection
Sheet;

"Cross Border Annex’ has the meaning specified in § 21(k) (Representations and Warranties)
"Damages" has the meaning specified in § 12.2 (Exclusion of Liability),

"Dealers” has the meaning specified in § 13.3(c) (Dealer Fall Back),

"Defaulting Party" has the meaning specified in § 9.1 (Suspension of Delivery),

"Delivering Party™ has the meaning specified in § 8.1 (Faifure to deliver),

"Delivery Point” means, in respect of an Individual Contract, the delivery point agreed between the
Parties;

"Delivery Schedule” means, in respect of an Individual Contract, the delivery schedule agreed between the
Partics;

“Due Date" has the meaning specified in § 13.2 (Payment),
"Farly Termination" has the meaning specified in § 10.3 (&) (Termination for Material Reason);
"Early Termination Date” has the meaning specified in § 10.3 (b) (Termination for Material Reason),

"EBIT" mecans carnings before intercst and taxes which, shail be in respeet of the relevant fiscal year, the
net revenue of the Retevant Entity before deducting corporate taxes (or any other {ax on income or gains in

WA~



the relevant jurisdiction of the Relevant Entity); plus the sum of all interest and any amounts in the nature
of interest charged lo expense relaing to financial indebtedness for borrowed money {which amounts

include debls payable lo Affiliates as well as debt instruments to financial institutions} of the Relevant
Entity;
"Effective Date" has the meaning set out on the first page of this General Agreement;

"Election Sheet' has the meaning specificd in § 1.1 (Subject of Agreement),

"Entity" means an individual, government or siate or division thercof, government or slaic agency,
corporation, partnership or such other entity as the context may require;

"European Style Option" means a style of Option which may be Exercised only on the day of the Exercise
Deadline;

"Exercise’ means the exercise of an Option pursuant to § 5.3 (Exercise of Option und Deadline) and
"Exercises" and " Exercised’ shall be construed accordingly;

"LExercise Deadline" means the day and time by which Exercise must be given under § 5.3 (Exercise of

Option and Deadline),

“Exercise Period” means: (i) in respect of a European Style Option, the day of the Exercise Deadline; and
(i) in respect of any other Option including an American Style Option, cach of the periods specilied in the
Individual Contract;

"Expiration Date" has the meaning specified in § 10.2 (Expiration Date and 3¢ Day Termination Notice)
of the Election Sheet;

"Fallback Mechanisni' has the meaning specified in § 15.3 (Fall Back Mechanism);
"Floating Price" has the meaning specified in § 15.1 (Seftlement Price Calculation);
"Force Majeure" has the meaning specified in § 7.1 (Definition of Force Mujeure),

“Funds from Operations" means the amount of cash generated or employed by the Relevant Entity in its
operating activities;

"Gains" has the meaning specified in § 11.2(b) (Setriement Amount);

"General Agreement" means this General Agreement Cencerning the Delivery and Acceptance of
Electricity;

"Helder" has the mcaning specified in § 5.1 (Delivery and Acceptance Pursaant fo an Option),

"Interest Rate" has the meaning specified in § 13.5 (Defundt Interest),

"Individual Contract’ has the meaning specified in § 1.1 (Subjecr of Agreement),

“Letter of Credit’ megans an irrevocable standby letter of credit payable on demand in a form and
substance satisfactory to the Requesting Party and issued by a financial institution whose Credit Rating is at
least the rating specified in the Election Sheet as provided in § 17.2 (b} (Credit Rating of a Credit Support

Provider that is a Bank);

"Losses" has the meaning specified in § 11.2(c) (Seftlement Amount},
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"Market Disruption Event" has the meaning specified in § 15.4 (Definition of Market Disruption Event),
"Material Adverse Change" has the meaning specified in § 17.2 (Material Adverse Change),
"Material Reason" has the meaning specified in § 10.5 {Definition of Material Reason);

"Network Operator” means collectively the relevant transmission providers and network, grid or system
opcerators;

"Non-Defaulting Party” has the meaning specified in § 9 (Suspension of Delivery),
"Option” has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option);

"Ordinary Termination" has the meaning specified in § 10.2 (Expiration Date and 30 Day Termination
Notice);

"Party A" means the Party identified as such in the Blection Sheet,

“Party B" means the Party identified as such in the Eleclion Sheet;

"Paying Party" has the meaning specified in § 14.3(a) (Payments Free and Clear),
"Performance Assurance” has the meaning specified in § 17.1 (Performance Assurance),
“Premium"” has the meaning specified in the Individual Contract for an Option;

“Premium Payment Date" has the meaning specified in the Individuat Contract for an Option;
"Price Source” has the meaning specified in § 15.4 (Definition of Market Disruption Event),
“Put Option" has the meaning specified in § 5.1 (Delivery and Acceprance Pursuant to an Option);
"Receiving Party” has the meaning specified in § 14.3{a) (Payments Free and Clear);
"Relevant Entity™ has the meaning specified in § 17.2 (a) (Credit Rating),

"Requesting Party” has the meaning specified in § 17.1 (Credit Rating),

"Schedute” has the meaning specified in § 4.2 (Definition of Schedule) and "Scheduied” and
"Scheduling” shali be canstrued accordingly;

"Seller" has the meaning specified in the Individual Contract;

"Settlement Amount” has the meaning specified in § 11.2 (Settlement Amount),

"Settlement Prate" has the meaning specified in the Individual Contract;

"Seitiement Price” has the meaning specified in the Individual Contract;

"Specified Indebtedness” means any financial indebtedness {whether present or future, contingent or
olherwise, as principal or surcty or otherwise) for borrowed money {which includes debts payable 1o

Affiliates as weil as debt instruments to financial institutions);

“Tangible Net Worth" means the sum of all paid up shareholder cash contributions to the share capital
account or any other capital account of the Relevant Entity ascribed for such purposes of the Relevant
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Entity and any accumulated earnings less any accumulated retained losses and intangible assets including,
but limited to, goodwill;

"Tax" means any present or future tax, levy, impost, duly, charge, assessment oy fee of any nature
(including interest, penaitics and additions thereto) that is imposed by any government or other axing
authority (whether or not for its benefit} in respect of any payment under the Agreement other than a stamp,
registration, documentation or similar tax;

“Terminating Party” has the meaning specified in § 10.3 (Termination for Material Reason);
"Termination Ameunt” has the meaning specified in § 11.1 (Termination Amount},

"Threshold Amount" with respect o a Party, shall have the meaning as specified for that Party pursuant to

§10.5 (b) (i)

“Total Capitalisation" means in respect of the relevant period the sum of Total Debt and all paid up
sharcholder cash contributions 1o the share capital account or any other capital account of the Relevant
Entity ascribed for such purposes of the Relevant Entity;

"Total Debt” means in respect of the relevant period the sum of financial indebtedness for borrowed
meney (which includes debts payabie to affiliated companies as well as debt instruments to financial

institutions} of the Relevant Eatity;

"Total Supply Period’ means, in respect of an Individual Contract, the supply period agreed between the
Partlies;

"WAT" has the meaning specified in § 14.1 (VAT); and

"Writer" has the meaning specified in § 5.1 (Delivery and Acceptance Pursuant to an Option) .
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Executed by the duly authorised representative of each Party effective as of the Effective Date.

“Party A”

Société Nationale d’Electricité
Et de Thermique, SA,
(“Endesa France”

Nanre: Alberto VALS

Title: Managing Director

“Party B”

Gazprom Marketing & Trading
Limited

~

Name: Andrey Mikhajev

Title: Managing Director

-

Name: Alexey SE HOV

Title: Director of Finance
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EFET

European Federation of Energy Traders

Election Sheet
to the
General Agreement

With an Effective Date of 10" Qctober 2007

Between

Société Nationale d’Electricité et de Thermigue, SA, (“Endesa France”)

A company incorporated with the number 399 361 468 RCS under the laws of the French Republic having
its registered office at 2, rue Jacques Daguerre — 92565 Rueil- Malmaison

("Party A™)
And

Gazprom Marketing & Trading Ltd (“GM&T”)

A company incorporated with the number 3768267 under the laws of England and Wales having its
registered office at Gazprom House, 60 Marina Place, Hampton Wick, Kingston upon Thames, KT1 4BH

("Party B")

PART §: CUSTOMEZATION OF PROVISIONS IN THE GENERAL AGREEMENT

§1

Subject of Agreement

§ 1.2 Pre-Existing Contracts: [X1§ 1.2 shall apply.

§2

Definitions and Construction

§ 2.4 References to Time: time references shall be:

[X] as provided in the General Agreement (CET).
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§3

Concluding and Confirming Individual Confracts

§ 3.4 Authorised Persons:

[X] § 3.4 shall not apply to Parly A.
{X] § 3.4 shall not apply to Party B.

§7

Non-Performance Due to Force Majeure

§7.1 Definition of Force Majeure:[X] § 7.1 shall apply as written in the General Agreement.

§ 10.2 Expiration Date:

§ 10.4 Automatic Termination:

§10
Term and Termination Rights

{X] § 10.2 shall apply and there shall be no Expiration Date,

{X] §10.4 shali apply to Party A, as long as allowed by the law
governing its jurisdiction, with termination effective, as of right,
immediately upon the occurrence of a Material Reason described in
§10.5 {c) (but without prejudice to the applicability of the grace period
referred 1o in §10.5 (c) (iv}) or described in §10.5 Other Material
Reasons below.

[X] §10.4 shall apply to Party B, with termination effective,
immediately upon the occurrence of a Material Reason described in
§10.5 {c) (but without prejudice to the applicability of the grace period
referred to in §10.5 (¢) (iv)) or described in §10.5 Other Material
Reasons below,

§ 10.5(b) Cross Default and Acceleration:

[X] § 10.5(b) (i) shall apply to Party A., as amended in Part 1f of this
Election Sheet
{X] § 10.5(b) (i) shall apply to Party B, as amended in Part IT of this
Election Sheet

[X] 8 10.5(b) (ii) shall apply to Party A, as amended in Part H of this
Election Sheet

{X] § 10.5(b) (i) shall apply to Party B, as amended in Part I of this
Election Sheet

Party A Threshold Amount: €15,000,000
Party B Threshold Amount: €15,000,000

§ 10,5(c) Winding-up/Insolvency/Attachment:

[X] § 10.5(¢) (iv) shall apply and the applicable time period is
within 0 days, except insofar a proceeding or petition referred
to in § 10.5(c) (iv) has been instituted or presented by a third
party against a Party in which case the time period is within
ten {10) Business Days.

§ 10.5(d) Failure to Deliver or Accept: [X] § 10.5() shall apply.
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§ 10.3 Other Material Reasons:

[X] The following additional Material Reasons shall apply to Party A and Party B:

“The Party, any Credit Support Provider of such Party or any
applicable Specified Entity of such Party:

(1) Defaults under a Specified Transaction and, after giving
effect to any applicable notice requirement or grace period,
there occurs a liquidation of, an acceleration of obligations
under, or an early termination of, that Specified Transaction,

(2) Defaults, afier giving effect to any applicable nofice
requirement or grace period, in making any payment or
delivery due on the [ast payment, delivery or exchange date of,
or any payment on early termination of, a Specified
Transaction (ot such defanlt continues for at least three (3)
Business Days if there is no applicable notice requirement or
grace period) in an aggregate amount of not less than the
applicable Threshold Amount {as specified below) or

(3) Disaffirms, disclaims, repudiates or rejects, in whole or in
part, a Specified Transaction (or such action is taken by any
person or entity appointed or empowered to operate it or act
on its behalf) in an aggregate amount of not less than the
applicable Threshold Amount (as specified below),

“Specified Transaction” means: any transaction now exisling
or hereafter entered into between one Party to this Agreement
and the other Party to this Agreement (or any Credit Support
Provider of such Party or any applicable Specified Entity of
such Party)

(a) Which is a commedity swap, commodity option,
commodity contract for differences, commodity cap
transaction, commodity floor transaction, commodity collar
transaction or any other financially-settled  derivative
transaction with a commaodity as an underlying asset.

(b) For the purchase, sale or transfer of any commodity or any
physically-settled commodity trading transaction or any other
similar transaction {including any option with respect to any of
these transactions).

{c¢) Which is any combination of these transactions and

{d) Any other transaction identified as a Specified
Transaction in the relevant confirmation.

For purposes of this clause, the word “commodity” means any
tangible or intangible commodity of any type or description
(including, without limitation, electric power, electric power
capacity, petroleum, natural gas, natural gas liquids, coal, and
by-products thereof),
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“Specified Entity” means in relation to Party B for the purpose
of this section, none, and in relation of Party A for the purpose
of this section, none.”

“Threshold Amount” means 100,000 Euro.

§12
Limitation of Liability

§ 12 Application of Limitation: [X] § 12 shall apply as, as amended below:

Amend § 12.4, by inserting "or" to the end of § 12.4 (a),
changing the semi-colon (;) to a full stop {.} at the end of §
12.4 (b), and deleting § 12.4 (c).

§13
Invoicing and Pavment

§13.2 Payment: initial billing and payment information for each Party is sel
out in § 23 of this Election Sheet.

§ 13.3 Payment Netting: [X] § 13.3 shall apply.

§ 13.5 Interest Rate: the Interest Rate shall be the one month EURIBOR interest
rate for 11:00 a.m. on the Due Date, plus three percent (3%)
per annum.

§ 13.6 Disputed Amounts: [X]§ 13.6 (a) shall apply amended as follows:

“6. Disputed Amounts: Without prejudice to § 13.7
hereunder, if a Party, in good faith, disputes the accuracy of an
invoice, it shall on or before the Due Date provide a written
explanation of the basis for the dispute and shall pay:

The full amount invoiced no later than the Due Date except in
case of Manifest Error. If any amount paid under dispute is
finally determined to have not been due, such overpayment
shall, at the election of the owed Party, be credited or returned
to it within five (5) days of such determination, along with
interest accrued at the Interest Rate from, and including, the
date such amount was paid, to the other Party, but excluding,
the date returned or credited.”



In case of Manifest Error the Parties shall resolve it
immediately by sending an amended invoice and paying the
amount invoiced according to the contract.

Manifest Error: Means obvious inconsistencies between the
economic terms orally agreed between the parties and the
economic terms stated in the invoice.

[X]413.6 (b) shall not apply
A new §13.7 shall be added to the Agreement as follows:

“7. Non compliant Inveices: In case the invoice does
not comply with the European or National legislations, rules,
regulations or any other binding order applicable to the
Receiving Party, such Party shall inform without delay the
Issuing Party of such non compliance and shall not be required
to pay the amount in relation to the non compliant invoice
until the Issuing Party provides it with a compliant invoice.
Upon receipt of the compliant invoice, the Receiving Party
shall pay without delay the Issuing Party the amount in
relation to the said invoice and no Interest shall be due.”

§14
VAT and Taxes

§14 shall be deleted entirely and replaced as follows:

“1. VAT: All amounts referred to in this General Agreement are exclusive of VAT, The VAT
treatment of the supply of electricity under an Individual Contract shall be determined pursuant to the VAT
laws of the jurisdiction where a taxable transaction for VAT purposes is deemed to take place. If VAT is
payable on any such amounts, the Buyer shall pay to the Seller an amount equal to the VAT at the rate
applicable from time to time; provided that such amount shall only be required to be paid once the Seller
provides the Buyer with a valid VAT invoice (applicable in the jurisdiction of supply) in relation to that

amount.

Where in accordance with EU and/or national legislation any supplies under an Individual Contract may be
Zero-Rated and/or subject to the reverse charge in accordance with Articles 38, 39 or 195 of Council
Directive 2006/112/EC, the following shall apply:

(a) the Buyer and the Sefler hereby covenant that they will do all such proper acts, deeds and

(b)

things as are necessary (which may include and shall not be limited to providing to the Seller
all such proper, true and accurate documentation or assistance as may reasonably be required
by the relevant taxing authority) to ensure that such supply is Zero-Rated or subject to the
reverse charge for the purposes of such legislation;

in the event that the Buyer or the Seller fails to comply with such obligation, the non-
complying party shall indemnify the other party in respect of any and all VAT, penalties and
interest incurred by the other party as a result of the non-complying party’s failure to comply
with the above covenant; and

(c) in the absence of the Buyer providing any documentation as referred to in {a) above the Seller

reserves the right to charge local VAT,

2. Other Taxes: All amounts referred to in this General Agreement are exclusive of “Other Taxes™.
In the case of Other Taxes, if the cost of an Other Tax is charged or passed on by the Seller to the Buyer,



the Buyer shall pay this amount of Other Tax to the Seller; provided that such amount of Other Tax is
identified separately on the invoice issued by the Seller and confirmation is received by the Buyer, where
applicable, that such amount of Other Tax has been duly paid or accounted for to the relevant Tax
authority, as appropriate.

Where in accordance with EU and/or national legislation there is an exemption or other relief, as
applicable, from Other Taxes in respect of any supplies under an Individual Contract, the following shall

apply:

{a} the Buyer and the Seller hereby covenant that they will do all such proper acts, deeds and
things as are necessary (which may include and shall not be limited to providing to the Seller
all such proper, true and accurate documentation or assistance as may reasonably be required
by the relevant taxing authority) to ensure that such supply is exempt from Other Taxes for
the purposes of such legislation;

{b) in the event that the Buyer or the Seller fails to comply with such obligation, the non-
complying party shall indemnify the other party in respect of any and all Other Taxes,
penalties and interest incurred by the other party as a result of the non-complying party’s
failure to comply with the above covenant; and

(c) inthe absence of the Buyer providing any documentation as referred to in (a} above the Seller
reserves the right to charge Other Taxes.

3. Scller's and Buyer's Tax Obligation: The Scller shall pay or cause to be paid all Tax on or with
respect to electricity delivered pursuant to an Individual Contract arising before the transfer of risk and title
at the Delivery Point. The Buyer shall pay or cause to be paid all Tax on or with respect to the electricity
delivered pursuant to an [ndividual Contract arising after the transfer of risk and title at the Delivery Point.
Subject to §14.2 the Parties shall pay all Tax arising at the transfer of risk and title at the Delivery Point in
accordance with applicable local laws. In the event that the Seller is required by law to pay any Tax whick
is property for the account of the Buyer, the Buyer shall promptly indemnify or reimburse the Seller in
respect of such Tax. In the event that the Buyer is required by law to pay any Tax which is properly for the
account of the Seller, the Buyer may deduct the amount of any such Tax from the sums due to the Seller
under the Agreement and the Seller shail promptly indemnify or reimburse the Buyer in respect of any such
Tax not so deducted.

4, Taxes Targeted at End-Users: The Buyer covenants to the Seller that, for the purposes of a Tax
which is targeted at the end-user or consumer of Electricity, either

(a) it will not be an end-user or consumer of such Electricity delivered to it under any Individual
Contract, or

{b) that the Buyer has the status of an intermediary or any equivalent status as defined in any
applicable legisiation, or

{c} that the Electricity so delivered will either be transported out of the jurisdiction in which the
Delivery Point is situated under such Individual Contract or will be re-sold within such
jurisdiction,

and the Buyer will provide such documentation as may be required by applicable legislation to evidence
any of the foregoing.

5. Exemption Certificates: If, however, the Buyer intends to consume any of the Electricity
delivered under an Individual Contract, the Buyer shall provide to the Seller, if required under the
applicable legislation, a Valid Certificate evidencing the exemption of the Buyer's relevant facility from the
Tax which is targeted at the end-user or consumer of Electricity, in respect of its energy supply to the
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reasonable satisfaction of the Seller. If such a Valid Certificate, which is required by any applicable
legislation, is not provided and/or the Seller is not so satisfied by the relevant time of invoicing and the
Seller is liable to pay the Tax targeted at the end-user or consumer of Electricity, the Seller shall charge the
Buyer and the Buyer shall pay to the Seller in addition to the Contract Price an amount equal to the Tax
which is applicable to the end-user, burner or consumer of Electricity on the Electricity delivered under
such Individual Contract, at the rate applicable at the time of the sale. If the Buyer, subsequent to the Seller
charging such Tax, provides the Seller within the applicable time (if any) with a Valid Certificate, the
Seller shall reimburse the Buyer for any such Taxes paid by the Buyer, provided the Seller has reclaimed
such Tax.

6. Indemnity: In the event that, in respect of an Individual Contract, a Party is in breach of its
obligations under § 14.4 (Taxes targeted at end-users) or § 14.5 (Exemption Certificates), it shall
indemnify and hold harmless the other Party against any liability for Tax which is targeted at the end-user
or consumer of Electricity (and any associated charges or penalties) in respect of Electricity delivered under
such Individual Contract.

7. New Taxes: [f any New Tax is applicable to an Individual Contract, and the Buyer is, by the use
of reasonable endeavours, able to obtain any available exemption or relief therefrom or is contractually able
to pass the same through to or be reimbursed in respect thereof by, a third party, the Buyer shali pay or
cause to be paid, or reimburse the Seller if the Seller has paid, such New Tax, and the Buyer shall
indemnify, defend and hold harmless the Seller from and against any claims for such New Tax.

8. Termination for New Tax: Unless otherwise specified in the terms of an Individual Contract the
provisions of this § 14.8 shall only apply in respect of an Individual Contract if the period from the date on
which the Partics concluded such Individual Contract pursuant to § 3.1 (Conclusion of Individual
Contracts) to the end of the Total Supply Period exceeds two years.

Where the provisions of this § 14.8 apply in respect of an Individual Contract and:

(2) a New Tax is imposed on a Party (the “Taxed Party”} in respect of the Contract Quantity;
and

(b) having used reasonable endeavours to do so, the Taxed Party is unable contractually to pass
on the cost of the New Tax to the other Party or a third party; and

(¢) the total amount of the New Tax that would be payable in respect of the balance of the total
amount of Natural Gas to be delivered during the remainder of the Total Supply Period (the
“Remaining Contract Quantity”) shall exceed five percent (5%) of the product of the
Remaining Contract Quantity and the Contract Price then, the Taxed Party shall be entitled to
terminate the Individual Contract subject to the {ollowing conditions:

(d) the Taxed Party must give the other Party (the “Non-Taxed Party”) at least five (5) Business
Days’ prior written notice (the “Negotiation Period") of its intent to terminate the Individual
Contract (and which notice shall be given no later than 180 Days after the later of the
enactment or the effective date of the relevant New Tax), and prior to the proposed
termination the Taxed Party and the Non-Taxed Party shall aitempt to reach an agreement as
to the sharing of the New Tax;

{e) if such agreement is not reached, the Non-Taxed Party shall have the right, but not the
obligation, upon written notice to the Taxed Party within the Negotiation Period, to pay the
New Tax for any continuous period it so elects on a calendar month to calendar month basis,
and in such case the Taxed Party shall not have the right during such continuous period to
terminate the Individual Contract on the basis of the New Tax;

{f) should the Non-Taxed Party elect to pay the New Tax on a calendar month to calendar month
basis, the Non-Taxed Party may elect to cease the payment of the New Tax upon giving five
{5) Business Days’ prior written notice to the Taxed Party of its election to cease payment of
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such New Tax, in which case the Non-Taxed Party shall indemnify the Taxed Party for the
New Tax and related interest and penalties that may be incurred by the Taxed Party in respect
of the period during which the Non-Taxed Party had eiected to pay the New Tax and the
Taxed Party shall again be subject to the provisions of this § 14.8 as if the New Tax had an
effective date as of the date on which the Non-Taxed Party ceased payment of such New Tax;

(g) if agreement as to sharing a New Tax is not reached and the Non-Taxed Party does not elect
to pay the New Tax for any period of time within the Negotiation Period, the Individual
Contract affected shall be terminated on the expiry of the Negotiation Period;

(h) upon termination of the Individual Contract, the provisions of § 11 (Calculation of the
Termination Amount) relating to the calculation and payment of the Termination Amount
shall apply but only in respect of the Individual Contract(s) so terminated, and for these

purposes:

(1) the Non-Taxed Party shall be understoed to be the Terminating Party for the
calculation of the Termination Amount; and

(i) the effect (if any) of the relevant New Tax on the calculation of the Termination

Amount {or any Settlement Amount) shall be expressly excluded.

9. Withheolding Tax:

(a)

(b)

Payments Free and Clear: All payments under an Individual Contract shall be made without any
withholding of or deduction for or on account of any Tax unless such withholding or deduction is
required by law. If a Party is so required to withhold or deduct Tax from a payment to be made by
it, then that Party ("Paying Party") shall notify the other Party ("Receiving Party") immediately
of such requirement and pay to the appropriate authorities all amounts withheld or deducted by it. iIf
a receipt or other evidence can be issued evidencing the payment to the authorities, the Paying
Party shall deliver such evidence (or a certified copy thereof) to the Receiving Party.

Grossing-Up: The Paying Party shall increase the amount of any payment which is required to be
made subject to a withholding or deduction to the extent necessary to ensure that, after the making
of the required withholding or deduction, the Receiving Party receives the same amount it would
have received had no such withholding or deduction been made or required to be made, except that
no increase shall be made in respect of any Tax:

(i which is only imposed as a result of a connection between the Receiving Party and the
jurisdiction of the authority imposing the Tax (including, without limitation, a connection
arising from the Receiving Party having or having had a permanent establishment or other
fixed place of business in that jurisdiction, or having been present or engaged in business
in that jurisdiction) other than the mere execution or delivery of this General Agreement,
any Confirmation or any Credit Support Document; or

(i) which could have been avoided if the Receiving Party had delivered to the Paying Party or
to the appropriate authority as reasonably requested by the Paying Party, any declaration,
certificate, or other documents specified in the Election Sheet in a form reasonably
satisfactory to the Paying Party; or

(iii) which is only imposed as a result of any Tax representation made by the Receiving Party
in the Election Sheet for the purposes of this § 14.9, failing or ceasing to be true and
accurate provided that this paragraph (iii) shall not apply (and the Paying Party shall be
obliged to increase the amount of any payment pursuant to this § 14.9(b)) if such
representation has failed or ceased to be true and accurate by reason of:

(aa) any change in, or in the application or interpretation, of any relevant law, enactment,
directive, or published practice of any relevant Tax authority being a change



occurting on or after the date on which the relevant Individual Contract is entered;
or

{bb)any action taken by a Tax authority, or brought in a court of competent jurisdiction,
on or after the date on which the relevant Individual Contract is entered into,

“Qther Tax” means any energy Tax or excise duty but not including Taxes targeted at end users

“Zero-Rated” means, in respect of a supply a tax exempt export or tax-free export under applicable VAT
Rules and “Zero-Rating” shall be construed accordingly.”

§15
Settlement of Floating Prices and Fallback Procedures For Market Disruption

§ 15.5 Calculation Agent:

[X] The Calculation Agent shali be Seller unless (A) otherwise agreed by the Parties with respect to an
Individual Contract, or (b) the Seller is experiencing a Material Reason, in which case Buyer shali be the
Calculation Agent,

§16
Guarantees and Credif Support

§ 16 Credit Support Documents:

Party A shall provide Party B with any such Credit Support Bocument(s) as the Parties may agree from
time to time and satisfactory to Party B.

Party B shall provide Party A with any such Credit Support Document(s) as the Parties may agree from
time to time and satisfactory to Party A.
§ 16 Credit Support Provider:

Credit Support Provider{s} of Party A shall be any such Credit Support Provider as the Parties may agree
from time to fime and satisfactory to Party B.

Credit Support Provider(s} of Party B shall be any such Credit Support Provider as the Parties may agree
from time to time and satisfactory to Party A.

§17
Performance Assurance

§ 17.2 Material Adverse Change:

The following categories of Material Adverse Change shall apply to Party A:

[X] §17.2 (b) (Credit Rating of Credit Support Provider that is a Bank):

Shall apply if the Credit Rating is withdrawn or downgraded below any one of the following minimum
ratings:

a) “A” by Standard & Poor’s Rating Group, or
by “A2” by Moody’s Investor Services Inc.



[X] §17.2 (d} (Decline in Tangible Net Worth), and the relevant figure is: 175,000,000 Euros;
[X] §17.2 {e) (Expiry of Performance Assurance or Credit Support):

Shall apply and the refevant time period shall be 10 days.

[X] §17.2 {f) (Failure of Performance Assurance or Credit Support);

[X] §17.2 {(h) (Linpaired Ability to Perform); and

[X] §17.2 (i) (Amalgamation/Merger)

The following categories of Material Adverse Change shall apply to Party B:

[X] §17.2 (b) (Credit Rating of Credit Support Provider that is a Bank):

Shall apply if the Credit Rating is withdrawn or downgraded below any one of the following minimum
ratings:

ay*A" by Standard & Poor’s Rating Group, or

bY*A2” by Moody’s Investor Services Inc.

[X] §17.2 {d) (Decline in Tangible Net Worth), and the relevant figure is: 25,000,000 GBP
[X] §17.2 (e) (Expiry of Performance Assurance or Credit Support):
Shall apply and the relevant time period shall be 10 days.

[X] §17.2 (f) (Failure of Performance Assurance or Credit Support);
[X] §17.2 {h) (Impaired Ability to Perform); and
[X] §17.2 (i) (Amalgamation/Merger)

For the avoidance of doubt, in respect of the Credit Ratings referred to, in §17.2 (b), in the event that the
applicable respective entity has each of two Credit Ratings, one being from Standard & Poor’s Rating
Group and the other from Moody’s Investor Services Inc., and both such Credit Ratings are not of the same
level of parity (commeonly known as “split ratings™), then, for the avoidance of doubt, the lowest such
Credit Rating will be used to determine conclusively whether or not the respective Material Adverse
Change has occurred.

§18
Provision of Financial Statements and Tangible Net Worth

§ 18.1 (a) Annual Reporis: [X] Party A shall deliver annual reports within 210 days of the end of
each fiscal year to the extent that they are not available on the internet
at: http://www.endesafrance.fr

[X] Party B shall detiver annual reports within 210 days of the end of
cach fiscal year to the extent that they are not available on the internet
al; www.pazprom-mt.com

§ 18.1(b) Quanrterly Reports: [X] Party A need not deliver quarterly reports.
[X] Party B need not deliver quarterly reports.

§18.2 Tangible Net Worth: [X] Party A shall have no duty to notify as provided in §18.2.
[X] Party B shall have no duty to notify as provided in §18.2,



§19
Assignment

§ 19.2 Assignment to Affiliates: [X] Party A and Party B may assign ali (but not part only) of its rights
and obligations in accordance with the new §19.2 (standard §19.2 shall be deleted) and new §19.3.

§19.2 shall be deleted entirely and replaced as follows:

“A party shall be entitled to assign all (but not some only) of its rights and obligations under the Agreement
fo an Affiliate or a Successor Entity provided that:

(1) The creditworthiness of the Affiliate or Successor Entity (taking into account any credit
support) shalt not be materially weaker than the creditworthiness of the transferring party
immediately prior to such assignment, and

(ii} The Affiliate or Successor Entity is demonstrably capable of performing the obligations of the
assignor under this Agreement; upon any such assignment and assumption of obligations, the
transferring party shall be relieved of and fully discharged from all obligations hereunder,
whether such obligations arose before or after such assignment and assumption.

(iii) For both Parties the respective Affiliate or successor entity does have its registered office in

the same jurisdiction as the assigning Party or in any in any of the following countries: United
Kingdom, Spain, France, Germany and Italy.

For the purposes of this Section “Successor Entity” means a partnership, corporation, trust or other
organization in whatever form that succeeds to all or substantially all of that Party’s assets and business.”

New §19.3 shall be inserted as follows:

“A Party may make a transfer of all or any parts of its interest in any amount payable to it from a
Defaulting Party under section 10.3.”

§20
Confidentiality

§ 20.1 Confidentiality Obligation:

[X] § 20 shall apply, provided that “Confidential Information” shall also include the terms of this Election
Sheet,

§21
Representation and Warranties

The Following Representations and Warrantics are made:

by Party A: by Party B:
§21(a) [X]ves] Ino [X]yes| ]no
§21(b) [Xlyes] Ino [X]yes[ ]no
§21(c) [X]yes] Ino [X]yes| Ino
§21(d) [X]yes] ]no [X]yes{ ]no
§21(e) [X]yes[ Ino [X]yes{ ]no
§21(H [(X]yes[ Jno [X]yes{ Ino
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§21(¢) [X]yes[ ]no [X]yes[ ]no
§21(h) [X]yes[ ]no [Xlyes[ ]no
§21(1) [X]yes[ ]no [X]yes[ }no
§21) [X]yes[ ]no [X]yes [ Jno
§21(k) [X]yes[ ]no [X]yes[ Ino
§21(1y [ ]yes[X]no { tyes[X]no
§21(m) [ ]wves[X]no I lyes[X]no
§21(n) [X]yes[ ]1no {X]yes| ]no

The representation in §21(c) is amended by adding the following at the end thereof: “(subject to applicable
bankruptcy, reorganization, insolvency, moratorium or similar laws affecting creditors' rights generally and

subject, as to enforceability, to equitable principles of general application regardiess of whether

enforcement is sought in a proceeding in equity or at law);”.

In addition, each Party represents and warrants to the other Party that it has the capacity, directly or

indirectly, to make or take delivery of electricity.

§22
Governing Law and Arbitration

§ 22.1 Governing Law: {X] § 22.1 shail not apply as written but instead shall be as follows:
This agreement shall be construed and governed in accordance with the
laws of England and Wales, excluding any application of the “United
Nations Convention on Contracts for the International Sale of Goods of
April 11, 19807,

§22.2 Arbitration: "Any disputes which arise in connection with the Agreement shall be
referred for resolution pursuant to the Rules of Arbitration of the
London Court of International Arbitration from time to time in force,
Those Rules are deemed to be incorporated by reference into this
Clause insofar as they do not conflict with its express provisions. The
number of arbitrators shall be three; each Party having the right to
nominate one arbitrator and the arbitration shall be conducted in the
English language.”

§23
Miscellaneous
§ 23.2 Notices, Invoices and Payments:

Société Nationale d’Electricité et
de Thermique, SA, (*“Endesa
France™)

(a)  TOPARTY A:

Notices & Correspondence
Address: 2, rue Jacques Daguerre

92565 Rueil Malmaison

France
Telephone No: +33 1475239354
Fax No: +33 147523929
Attention: Jeronimo Ybarra: Markets Director
Invoices
Fax No: +33 147523929

oV



Attention:

Payments
Bank account details:

Bank Address:

Bank Identifier Code (BIC) :

(b) TO PARTY B:

Notices & Correspondence
Address:

Telephone No:

[fax No:

Attention:

Invoices

Fax No:

Attention:

Payments

Bank account details;

Pascaline Dollet:  Administrative,
Back office & Fuel manager

FR76 3000 7999 9904 1615 0600088

(IBAN)Y:NATEXIS Banques
Populaires,

5, place de [a Défense

92090 Paris la Défense Cedex 26

CCBPFRPPPAR

Gazprom Marketing & Trading
Limited (“GM&T”)

Gazprom House

60 Marina Place

Hampton Wick
Kingston-upon-Thames, KT1 4BH
United Kingdom

+44 (0) 20 8614 1312
+44 (0) 20 8614 1313
Finance Director

+44 (0) 20 8614 1313
Finance Director

Dresdner Bank AG
Branch Berlin-Mitte
(BLZ 120 800 00)

Pariser Platz 6
10877 Berlin
Germany

Account No: 41 024 693 00
(for payments in GBP/EUR)
SWIFT: DRES DE BB

PART II: ADDITIONAL PROVISIONS TO THE GENERAL AGREEMENT

1. In Annex 1 to the General Agreement (Defined Terms) term “Tangible Net Worth” shall be
amended by inserting the word “not” between words “but” and “limited to, goodwill” in the last

line of the sentence to read:

“Tangible Net Worth means the sum of all paid up shareholder cash contributions to the share
capital account or any other capital account of the Relevant Entity ascribed for such purposes of
the Relevant Entity and any accumulated carnings less any accumulated retained losses and
intangible assets including, but not limited to, goodwill.?
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§3.2 Confirmations:
In §3.2, the first sentence is deleted and replaced as follows:

“In the event that an Individual Contract is not concluded in written form, the Seller shall within
three (3) Business Days of the Individual Contract being entered into, send to the Buyer a
confirmation recording his understanding of the agreed terms of the Individual Contract (each
such written confirmation constituting a “Cenfirmation”). If the Buyer is satisfied that the
Confirmation accurately reflects the terms of the Individual Contract, the Buyer shall return the
Confirmation to the Seller within three (3) Business Days of receipt of the Confirmation.

§3.3 Objections to Confirmations:
§3.3 shall be deleted and replaced as follows:

“Without prejudice to the provisions of §3.2 (Confirmations), the Buyer shall promptly review the
terms of the Confirmation and if they differ from its understanding of the terms of the appticable
Individual Contract, it shall notify the Seller of any inconsistency within three (3) Business Days
of having received the Confirmation from the Selier. If the Seller fails to send the Confirmation
following the negotiation of an Individual Contract within the prescribed time limit, the Buyer
shall send to the Seller a Confirmation and §3.2 and §3.3 shall apply in relation to that
Confirmation by replacing all references to “Buyer” with “Seller” and all references to “Seller”
with “Buyer”. If both parties send a Confirmation without delay and their terms contradict, then
each Confirmation shall be deemed to be a notice of objection to the terms of the other Party’s
Confirmation.

New §§ 10.3(g) is added at the end of § 10.3(f):
“(g) Set-off:

(i) Upon the occurrence or designation of an Early Termination Date on account of an Event of
Default with respect to a Party hereto (*Y”"), any amount payable to Y by the other Party (*X”)
under this Agreement or any Specified Transaction with Y, or in respect of any other payment
obligation related to any Specified Transaction (whether or not matured, contingent, prospective or
invoiced) will, at the option of X (and without prior notice to Y), be reduced by its setoff and
recoupment against any amount(s) payable by Y to X under this Agreement or any Specified
Transaction of Y (and any such amount(s) payable by Y will be discharged promptly and in all
respects {0 the extent it is so set off). X will give notice to Y after any setoff and recoupment is
effected under this paragraph.

{ii) For purposes of the foregoing, X shali be entitled a) to convert any obligation denominated in
one currency into the currency in which the other is denominated at such rates of exchange as it
deems appropriate in good faith and in a commercially reasonable manner, b) to convert any
obligation to deliver non-cash property into an obligation to deliver cash in an amount determined
by it as it deems appropriate in good faith and in a commercially reasonable manner, and amounts
may be set off and recouped irrespective of the currency, place of payment or booking office of
any obligation to or from Y,

(ii) If an obligation is unascertained, X may in good faith estimate that obligation and set off and
recoup in respect of that estimate, subject 1o the relevant Party’s accounting to the other(s) when
the obligation is ascertained,

(iv) Nothing in this subsection shall be effective to create a charge or other security interest. This
subsection shall be without prejudice and in addition to any right of setoff, recoupment,



(i)

(i5)

combination of accounts, lien or other right to which any Party is at any time otherwise entitled
(whether by operation of law, contract or otherwise).

{v) Cendition Precedent to Payments to the Defaulting Party. All obligations of a Non-defaulting
Party (“X”} and any Specified Entity of X under this Agreement, or any Specified Transacticn
with the other Party (“Y™), or in respect of any other matured, liquidated or terminated payment
obligation related to any Specified Transaction with Y, are subject to the condition precedent that
Y shall have performed all of its obligations to X and any Specified Entity of X under this
Agreement and any Specified Transaction with X, or in respect of any other matured, liquidated or
terminated payment obligation related to any Specified Transaction, whether or net contingent and
regardless of the currency, place of payment or booking office of the obligation.”

Telephonic Recording: Subject to any specific consent required by applicable law, the Parties:

Consent to the recording of all telephone conversations between them in connection with this
Agreement and any potential Transaction, with or without the use of a warning tone, and

Agree to obtain any necessary consent and give any necessary notices of such recordings. The
Parties further agree that (insofar as may be permitted by applicable law) any such recordings
may be submitied in evidence in any Proceedings related to this Agreement or any potential
Transaction under this Agreement.

§ 10.5 Definition of Material Reason:

In §10.5(a)(i): the reference to “two (2) Business Days™ shall be deleted and replaced by “three (3)
Business Days”

§10.5(b)(i} is deleted and replaced in its entirety as follows:

“a default, event of default or other similar condition or event (however described) in respect of
either Party or its Credit Support Provider(s), if any, or such Party’s Controlling Party (if such
Party does not have a Credit Support Provider but has a Controlling Party) under one or more
agreements or instruments relating to Specified Indebtedness of any of them (individually or
collectively) in an aggregate amount of not less than the Threshold Amount specified in the
Election Sheet for that Party, which has resulted in such Specified Indebtedness becoming, due
and payable under such agreements or instruments before it would otherwise have been due and
payabie, or”

§10.5(b)(ii) is deleted and replaced in its entirety as follows:

“a default by such Party or its Credit Support Provider(s), if any, or Controlling Party, if any,
(individually or collectively) in making one or more payments on the due date thereof in an
aggregate amount of not less than the Threshold Amoeunt specified in the Election Sheet for that
Party under one or more agreements or instruments relating to Specified Indebtedness (after giving
effect to any applicable notice requirement or grace period).”
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EFET

European Federation of Energy Traders

Annex 2a
to the
General Agreement

Confirmation of Individual Contract

(Fixed Price)

between
as Seller
and
as Buyer.
concludedon:  _ [/ / ,__.__hours
Delivery Schedule
Total Supply Period From To Contract Contract Contract Price | Total
s —— CET CE1 Capacity Quantity Furo / Mwh | @mount
st Date ) Last Late MW MWh Euto
(Total} (Total)
(Total} {Total)
(Total) {Total)
(Total) {Total)
(Total) (Total)
and additional (for singie-block contracts)
Mon Tue Wed Thu Fri Sat Sun including Holidays excluding Holidays as
specified below
Delivery Point (Trading zone) o
Voliage Level: e
Excluded Hotidays:
Other arrangements:
A

W/



This Confirmation confirms the Individual Contract entered into pursuant 1o the EFET General Agreement
Cencerning the Delivery of Electricily between the Parties (General Agreement) and supplements and
forms part of that General Agreement, In case of any inconsistencies between the terms of this
Confirmatien and the Individual Contract, please contlact us immediately.

Date: Signature:

v\/@



EFET

European Federation of Energy Traders

Annex 2b
to the

General Agreement

Confirmation of Individual Contract

(Floating Price)

between

as Seller

and
as Buyer.
Dale and time of conclusion: i . hours
Delivery Schedule
First Date Last Date [ rom To Contract Contract Floating Price | Settlement
CET CET Capacity Quanlity Date
MW MWh

(Total} (variable)

{Total} (variable)

{Total} (variable)

{Total} (variable)

{Fotal} (variable)
and additional (for single-block contracts)
Mon Tue Wed Thu I Sat Sun Including Holidays excluding Holidays as

specificd below
Price Source: o
Commodity Reference Price:
Alternate Commodity Reference Price:
Calculation Date:
A

W



Calculation Agent:
Catlculation Method:
Delivery Point (Trading zone)
Voltage level:

Excluded Holidays:

Other arrangements:

This Confirmation confirms the Individual Contract entered into pursuant to the General Agreement
Concerning the Mutval Delivery of Electricity between the Parties (General Agreement) and supplements
and forms part of that General Agreement. In case of any inconsistencies between the terms of this
Confirmation and the Individual Contract, please contact us immediately.

Date: Signature:

B
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EFET

European Federation of Energy Traders

Annex 2c¢
to the
General Agreement

Confirmation of Individual Contract

(Call Option)

between

as Writer

and
as Holder
Date and time of conclusion: 44, . hours
Option Details:
a) Option Type: Cali
b) Ixercise Deadiine:
c) Premium:
d) Premium Payment Date:
Delivery Schedule:
First Date Last Date | Irom To Contract Contract Strike Price Total
CET CET Capacity Quantity (Contract Price} amount
MW MWh Bure / MWh Furo
(Total) {Totaly
(Total} {Total)
(Total) {Total)
{Total) {Total)
{Total} {Total)
A



and additional (for single-block contracts}

Mon Tue Wed Thu Fri Sat Sun including Holidays exciuding Holidays as
specified below

Delivery Point (Trading zone):
Voltage level:
Excluded Holidays:

Other arrangements:

This Confirmation confirms the Individual Contract entered into pursuant to the General Agreement
Concerning Delivery of Electricity between the Parties (General Agrecment) and supplements and forms
part of that General Agreement. In case of any inconsistencies betwe en the terms of this Confirmation and
the Individual Contract, picase contact us immediately.

DPate: Signature:

v an



EFET

European Federation of Energy Traders

Annex 2d
to the
General Agreement

Confirmation of Individual Contract

(Put Option)

between
as Writer
and
as Molder
Date and time of conclusion: 4t 4, . hours
Option Details:
ay Option Type: Put
b) Exercise Deadline;
<) Premium:
d} Premium Payment Date:
Delivery Schedule:
First Dale Last Date [ From To Contract Contract Strike Price Total
CET CET Capacity Quantity (Contract Price) amount
MW MWh Euro / MWh Eure
(Total) (Total)
(Total) {Total)
(Total) {Totat)
(Total) (Total)
(Total) (Total)
A

w/ﬂ/\



and additional (for single -bleck contracts)

Mon Tue Wed Thu Fri Sat Sun

including Holidays

excluding Holidays as
specified below

Delivery Point (Trading zone)
Voltage Level:
Excluded Holidays:

Qther arrangements:

This Confirmation confirms the Individual Contract entered into pursuant to the General Agreement
Concerning the Delivery of Electricity between the Partics {Generai Agreement) and supplements and
forms part of that Generat Agreement. [n case of any inconsistencies between the tcrms of this
Confirmation and the Individual Contract, please contact us immediately.

Date: Signature:

NUAN



Executed by the duly authorised representative of each Party effective as of the Effective Date.

“Party A”
Société Nationale d’Electricité

Et de Thermigue, SA,
(“Endesa France™)

Name: Alberto MARTIN RIVALS

Title: Managing Director

“Pal.ty B”

Gazprom Marketing & Trading
Limited

/.

Name: Andrey Mikhal

Title: Managing Director

Name: Alexey SELIKHOV

Title: Director of Finance
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